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FINANCIAL. 


JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


| ATaAS, ALEXANDER & CO., 


BANKERS, 


16 & 18 WALL STREET, 
NEW YORK. 


EAN, VAN CORTLANDT & CO. 
BANKERS, 


26 NASSAU STREET, 








CHAS. FRASER. 





NEW YORK. 


INVESTMENT SECURITIES. 





T‘HOMPSON & MAIRS, 


EMPIRE BUILDING, 
71 BROADWAY, NEW YORK, 
Members of the N. Y. Stock Exchange. 


Private Wires to Western and New England Points. 





OODY, McLELLAN & CO, 


BANKERS, 
No. 57 BROADWAY, NEW YORK. 


Members of the New York Stock Exchange. 


E B. HAVENS & CO. 


Bankers and Brokers, 
MEMBERS N. Y. STOCK EXCHANGE 


10 WALL STRERT. 
TELEPHONE, No. 4820 Cortlandt. 


J. KIMBALL & CQ, 
BANKERS AND BROKERS, 


EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 


More than Thirty re membership in 
he New York Stock Exchange. 


ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 


AMES P. GEDDES, 
Unlist@d Stocks and Bonds. 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
BROAD STREET, NEW YORK. 
Telephone, 1875 CORTLANDT. 

















(CHARLES FEARON & CO, 
BANKERS, 


811 Chestnut St., Philadelphia. 


Guaranteed Stocks a Specialty. 








Capital and Surplus, $12,000,000. 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 








To AMERICAN CREDIT- 
INDEMNITY CO. 


OF NEW YORK. 
S. M. PHELAN, PRESIDENT. 


Creatt Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 


A plain, definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 
accounts. 


EQUITABLE BUILDING, ST. LOUIS. 
302 BROADWAY, NEW YORK. 





STUART SIMONS & CO, 


Investment Securities, 


UNLISTED STOCKS AND BONDS, 


50 EXCHANGE PLACE,} NEW YORK. 





TELEPHONE 8398 BROAD, 
] & W. SELIGMAN & CO, 
P BANKERS, 
No. 21 BROAD STREET, NEW YORK. 


Issue Letters of Credit to Travelers, Payable In 
any Part of the World, 





Draw Bills of Exchange and make Telegray,i.ic 
Transfers of Money on Europe and California. 

ng? =e of Exchange on Honolulu and Hiloand 
on Man 


Buy and Sell Investment Securities. 





JOHN HARSEN RHOADES, JR. STACY C. RICHMOND. 
DEXTER BLAGDEN. 


RHOADES & RICHMOND, 


Members 
New York Stock Exchange, 
DEALERS IN 


INVESTMENT BONDS, 
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TELEPHONE 5334 COURTLANDT. 
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fiRs! NATIONAL BANK| (IRST NATIONAL BANK 
OF CHICAGO. 


OF MILWAUKEE. 
UNITED STATES DEPOSITORY. 


CAPITAL, $1,500,000.00 
SURPLUS AND PROFITS, 750,000.00 
DIRECTORS: 

E. Mariner. F. G. Bigelow, 
. F. Pfister H. C. Payn 
a 
, . J. Van Dyke, Jr. 


J. 
F. J. KIPP, Cashier. 
T. E. Camp, Asst. Cash. H. G. Goll, Asst. Cash. 





HE CHEMICAL NATIONAL 


BANK OF NEW YORK. 
ESTABLISHED 1824. 


CAPITAL, SURPLUS, and 
UNDIVIDED PROFITS, $7,425,000 
GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier. 








DIRECTORS. 
Gro. G. WILLIAMS, AUGUSTUS D. JUILLIARD, 
FREDERIC W. STEVENS, GE0.G. De WITT, 
W.E ROOSEVELT, ROBERT WALTON GOELET 
WILLIAM H. PORTER. 





| Abe BURG, THALMANN & CO. 
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DETROIT, MICH. 
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ELLWooD T. HANCE, Sec’y 





D. M. FERRY, Pres. 








FOREIGN BANKS. 


M ARTIN’S BANK (Limited) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, - 2,430,000 
SURPLUS, 646,380 





® $4.86 21. 





‘Foreign Exchange and General Banking Business. 





BANKING COMPANY 





(Limited) 

112 Cannon St., London, Eng. 
Capital Subscribed, - $3,280,800 
Capital Paid Up, - 1,458,000 
Reserve Liability, - 1,822,500 
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_ FINANCIAL. 





RICHARD V. HARNETT & C0. (Inc.) 


Auctiomeers, 
73 Liberty Street, {"EX®XM. DONALD, 


‘tioneer 


REGULAR AUCTION SALE 
Stocks and Bonds 


WILL SELL AT AUCTION 
TUESDAY, AUGUST 5, 1902, AT 12:30 P. M. 
at the New York Real Estate Salesroom, 

111 Broadway, 

For account of Whom it may concern: 

1 Share American Milk & Kumyss Co., 
S100. 
500 Shares Neptune Mining Co.. 825 each. 
20 Shares Electro-Puneumatic Transit Co.. 
S10 each. 


Vermilye& Co. 


BANKERS, 


Nassau & Pine Streets, New York; 
13 Congress Street, Boston, 


Dealers in 


U.S. GOVERNMENT BONDS 


and other 


INVESTMENT SECURITIES. 


Deposits Received and Interest Allowed on 
Balances subject to Draft at Sight. 








Private wires to Boston, Philadelphiaand Richmond. 





COPARTNERSHIP NOTICES. 


A. M. Kidder & Co., 


Bankers, 
18 WALL STREET, NEW YORK, August 1, 190. 
Notice is hereby given that, by the death of 
WILLIAM M. KIDDER, his interest in the tirm 
of A. M. KIDDER & CoO. is terminated as of this 
date, and that the business will be continued under 
the same firm name, and at the same address, by the 
undersigned a8 surviving partners. 
HORACE J. MORSE, 
CHARLES D. MARVIN, 
GEORGE S&S. COE. 











DIVIDENDS. 
OFFICE OF SOUTHERN PACIFIC C0.. 


120 BROADWAY (Equitable Building). 
NEW YORK, N. Y. 
COUPONS due August Ist, 1902, from the fol- 
lowing bonds will be paid on and after that date at 
this office, namely : 
Central Pacific Railway Co. First Refunding 
Mortaage 4s. 
Galveston, Harrisburg & San Antonio Ry. Co. 
First Mortgage 
Iberia & atniilien Railroad Co. First Mort- 
gage 5s. 
~— & New Orleans R. R. Co. First Mort- 
renee 7s. 
& ew Orleans R. R. Co. (Dallas 
THitision) Pivst Mortgage 4s. 


A. K. VAN DEVENTER, Assistant Treasurer. 


UNION PACIFIC RAILROAD CO. 

A DIVIDEND of TWO DOLLARS ($2.00) per 
share, on both the Preferred and Common Stock of 
this Company, has been declared, payable . the 
Treasurer's office, 120 Broadway, New York, N. Y. 
on and after Oct. ist, 1902, to Stoc kholders of nd ord 
at the close of business Sept. 2, 1902. 

The stock transfer books will be closed at 3 P. 
on September 2, 1902, and will be reope ned at 16 
A. M. on October 15, 1902, the day after the date 
tixed for the annual meeting of steckholders. 

Stockholders who have not already done se are 
requested to promptly file mailing orders for divi- 
dends with the undersigned, from whom blank 
orders can be had on application. 


FREDERIC V. 8. CROSBY, 








Treasurer. 








REAL ESTATE. 


Warrex C 
ESTABLISHED 1704 ee 


E. A. CRUIKSHANK & CO 
REAL ESTATE, 


141 BROADWAY. 











E. A OCnvressar«. 
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_FINANCIAL. 





~| Jersey City Gold 
Bonds. 


PROPOSALS FOR BONDS. 





Interest Four Per Cent. 
Per Annum. 


BONDS EXEMPT FROM TAXATION. 


Sealed proposals will be received by the 
Board of Finance of Jersey City, 
at their meeting to be held 
in the City Hall on the 


SIXTH DAY OF AUGUST, 1902, 


at three o’clock P. M., when they will be 
publicly opened for the whole: 


or any part of 


$500,000.00 
Refunded Water Bonds. 


(COUPON BONDS.) 
Said bonds to be issued in accordance with the 
provisions of an Act entitled “An Act authorizing 
cities to renew maturing bonds,” 


$4, 1902, The p 


approved March 
rincipal of said bonds is payable 
Sep ember 1, 1952, in gold coin of the United States of 
America of the present standard of weight and fine- 
ness, and the interest at the rate of four per centum 


er annum is payable in gold semi-annua!ly on the 


} 
first days of March and September of each year. 

Said Bonds will bear date of September 1, 1902, and 
shall be delivered on September 2, 1902, the purchaser 
paying accrued jntercst on the bonds to the day of 


delivery. 


ALSO FOR 


$400,000.00 
Funded Water Bonds. 


(COUPON BONDS.) 


Said bonds to be issued in accordance with the 
provisions of an Act entitied “An Act to authorize 
cities tv issue bonds for the funding of water debts 
amd to provide for their payment,” 


21, 1901. 


approved March 
The principal of said bonds is payable 
September 1, 1932, in gold coin of the United States 
of America of the present standard of weight and 
fineness, and the interest at the rate of four per 
centiim per annum is payable in gold semi-annually 
on the first days of March and Septem ber of each year. 

Said Bonds will bear date of September 1, 1902, 
and shall be delivered on September 15, 1902, the 
purchaser paying accrued interest on the bonds to 
the day of delivery. 

Each bid must be accompanied by a certified check 
to the order of the City Treasurer of Jersey City for 
} two (2) per cent. of the par value of the bonds bid for. 
the amount of said check to be credited upon said bid if 
accepted, and to be returned forthwith if not accepted. 

The Board reserves the right to reject any or all bids 


THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITORY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


EDWIN LANGDON, Cc. $8. YOUNG, 
President. Cashier. 
W. M. WOODS, LEWIS S. LEE, 
Vice-President. Assistant Cashier. 





fy oeheurt. HATCH & CO.,, 


BANKERS, 
71 BROADWAY, NEW YORK CITY. 


Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 


LINCOLN TRUST CO. 


St. Louis, RO. 


$2,000,000.00 
$1,500,000.00 


CAPITAL, - 
SURPLUS, - 


Solicits Trust and Banking Business, afford- 
ing clients liberal and courteous treatment. 


A A. B. WOERHEIDE, President. 
GEO. F. DURANT, Ist Vice-President. 
GEO W. LUBKE, 2nd Vice-President and Counsel 
3d Vice-President. 


H. 8. CAULFIELD, enanannd 


The Fourth National Bank, 


S. E. Cor. Fourth and Olive Streets, 
ST. LOUIS, Mo. 


UNITED STATES GOVERNMENT DEPOSITORY. 
Capital, ap -pn & Profits, $1,925,402.20 


H. FORMAN, President. 
G.A. W. AUGST, Cash. VAN L. RUNYAN, Asst. Cash. 
Accounts Solicited on on Favorable Term 
INTEREST PAID ON TIME DEPOSITS. 
Letters of Credit available in all parts of the world. 
Foreign Exchange Bought and So - 
Sole Agents for the North German Lloyd S. 8. Line. 





THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, 
CHICACO, 


$1,000,000 
1,000,000 
250,000 





CAPITAL - = 
SURPLUS - = 
PROFITS - = -« 





This bank now occupies « a building 
and is fully equipped to care for the ac- 
counts of banks and bankers. It respect- 
fully solicits correspondence with those who 
contemplate making changes or opening 
new accounts, 





DIRECTORS? 
Cc. K. Cc; BILLINGS, Je R. WALSH, 





if deemed for the best interest of Jersey City. 
By order of the Board of Finance. 


GEORGE R. HOUGH, 
City Comptroller. 





Entire charge of Estates taken. 


JERSEY CITY, July 28, 1902. 


ANDREW MCNALLY, F. M. BLOUNT, 
MAURICE ROSENFELD, JOHN M. SMYTH, 
WILLIAM BEST. 





J. R. WALSH, President. 
Ae MCNALLY, Vice-President. ° 
F. M. BLOUNT, Vice-President. 
T. Me JACKSON, Cashier. 
@. W. MoL&AN, Assistant Cashier. 
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THE WEEK. 


A check to the rising prices of stocks and grain is not an 
unfavorable sign. For the first time in the history of the 
stock market, railway securities averaged above $114 for the 
sixty most active shares, and stocks were being purchased with 
borrowed money, regardless of diminishing bank reserves and 
gold exports. Manipulated prices for July grain options were 
not conducive to domestic consumption or shipments abroad, 
and the lower quotations now prevailing will have a salutary 
effect on legitimate trade. Aside from heavy rains in Texas, 
the week’s crop news is encouraging. Manufacturing plants 
are well occupied as a rule, iron and steel leading, followed by 
textiles and footwear. Fuel scarcity is still causing delay, 
although coke ovens are surpassing all previous figures of out- 
put, and bituminous mines are vigorously operated. Efforts 
to resume anthracite mining precipitated violence and blood- 
shed, and after three months of idleness, business is prostrated 
throughout the hard coal region. At most points, however, 
retail trade is active, and preparations continue for heavy fall 
sales, while spring lines are opened with good results. Bank 
exchanges at New York for the week were 29.8 per cent. larger 
than a year ago, and 44.6 per cent. greater than those of 1899, 
while at other leading cities there were gains of 15.3 and 25.2 
per cent., respectively. Railway earnings thus far available for 
July show a gain of 3.3 per cent. over IgoI, and 20.8 per 
cent. over 1900. 

With business in sight for at least a year, the leading de- 
partments of the iron and steel industry may properly be con- 
sidered prosperous. Notwithstanding the rapid increase in 
producing capacity, consumptive demand has grown still faster, 
and the recent official report of a new high record of pig iron 
production at 8,808,574 tons for the first half of 1902 is accom- 
panied by the statement that unsold stocks at the end of that 
period were only 29,861 tons, compared with 372,560 tonsa 
year previously. The first month of the second half of 1902 
has brought no diminution in inquiries, but some decrease in 
output owing to scarcity of fuel. Imports are very large in 


order to keep the steel mills provided with material, and offer- 
ings of foreign billets have checked the upward tendency of 
prices. 


Of engines, machinery and heavy hardware there is a 


serious shortage, orders for delivery in 1902 being out of the 
question. Steel rail and structural material contracts have 
been booked far ahead, producers discouraging the erection of 
competing plants by holding quotations at a conservative posi- 
tion. There is no evidence of reckless inflation or speculative 
buying such as culminated so disastrously two years ago, and 
the bright outlook has a much more permanent appearance in 
consequence. 

In textile manufacturing the feature was the opening of men’s 
wear worsted fabrics for next spring with a general advance of 
2% to l1ocents. Other worsteds reflected the better tone more 
or less, but new lines of all wool goods are offered at last 
season’s prices. A fairly brisk demand is reported, yet some 
buyers evidently expect that the new list will not be maintained, 
as they are slow to place orders. Strength and activity in the 
raw material is a supporting factor, however. Cotton goods 
tend in favor of purchasers, owing to the prospect of a large 
cotton crop, and the tendency of goods to accumulate because 
of the light export movement. Shoe shops are active on spring 
samples, and buyers are numerous in’ the Boston market. 
Factories at the East are well occupied, although the high cost 
of materials is against profits. No change has occurred for 
some time in the finished product, but there has been a very 
striking advance in leather, which this week has again followed 
the upward movement of hidgg, stimulated by heavy purchases, 
a single sale of 100,000 saa hemlock sole being reported. 
Hides have made further sensational advances, Colorado steers 
reaching new high record prices. 

Grain prices declined sharply as the month of speculative 
manipulation drew to a close, and legitimate trading resumed 
a more normal volume. Wheat was least affected by option 
fluctuations, easing off in response to the steadily increas- 
ing receipts, which for the week aggregated 7,450,907 
bushels, against 6,508,311 a year ago, when the movement 
was considered exceptionally heavy. Foreign purchasers 
exhibited more interest at the lower quotations, exports from 
all ports of the United States amounting to 3,041,577 bushels, 
flour included. Corn is still moving slowly, receipts for the 
week reaching 1,787,049 bushels, against 2,413,602 last year, 
and Atlantic exports were only 42,047 bushels. There is less 
decrease than heretofore compared with last year’s exports as 
the movement a year ago had begun to reflect high prices, only 
764,178 bushels going abroad. Cotton held fairly steady, 
more because of the large short interest than the floods in 
Texas. Thus far it is probable that rains have done more 
good than harm; but should the moisture continue excessive, 
the covering of short accounts would cause a _ sensational 
advance. Demands for consumption continue liberal, judging 
by the promptness with which July notices were taken. Meats 
have also shown a tendency to seek slightly lower quotations, 
but light receipts and poor quality do not promise any extensive 
relief in the immediate future. 

Commercial failures during the month of July testify to the 
prosperous condition of the nation’strade and industry. Only 
one month of the preceding thirty-two recorded a smaller 
aggregate of defaulted indebtedness, while, omitting the few 
exceptionally heavy failures, the average liability to each default 
was much smaller than in the corresponding month of any 
year during the decade. There were 825 suspensions in July, 
1902, involving a total indebtedness of $6,932,851, of which 
191 were manufacturers with liabilities of $2,568,855, and 578 
were traders with debts of $2,806,868, while there were 56 
other commercial defaults for $1,557,128. In the same month 
last year failures numbered 697, with liabilities of $7,035,933, 
and in July, 1900, there were 793 defaults for $9,771,775. The 
increase in number of small failures is less important as an 
economic factor than the large decrease in aggregate indebted- 
ness. Moreover, almost a fourth of the liabilities last month 
were in the brokerage and real estate class, which makes the 
exhibit still more satisfactory as to the regular mercantile 
lines. Compared with last year’s liabilities there appears a 
decrease in ten out of fourteen manufacturing branches, the 
only important gain occurring in the miscellaneous class. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Boston.—The merchandise markets show improvement in 
several directions. General retail trade has become more 
active, following better weather, and dry goods jobbers report 
an increased interest in fall goods by retailers. A few weeks 
of warm weather will make a vast improvement all around. 
There is an active tone to the boot and shoe market, with a 
great many buyers placing orders for delivery in the fall. 
The shops have more business to complete and the outlook is 
brighter than earlier in the’ summer. Shipments are still 
small, only 77,586 cases for the week, compared with 88,727 
cases in the week last year, but a larger movement is ex- 
pected shortly, and all jobbers are anxious to have goods de- 
livered promptly. Large sales of sole leather have been at 
full prices, and there has been more business in upper stock, 
with asteadier market. Hides very firm, with domestic higher. 
Wool is fairly active, with a few big transactions, making the 
aggregate sales large, but there is a quieter tone and most 
mills are now well supplied. Prices are very strong, with some 
grades higher. The week’s shipments are large, 6,883,164 
pounds, against 5,705,775 pounds in the week last year. 
The opening of new light weight goods at advances of 2% to 
10 cents has given greater confidence in the situation of both 
goods and wool. Iron and steel products hold a strong posi- 
tion and are in active request. Trade in hardware holds out 
remarkably well. Lumber is quiet and prices favor buyers on 
spruce. Building materials contifiue tosell well. The money 
market is quiet, with call money plentiful at 3% to 4 per cent. 
and time money in limited offering at 4% to 5 per cent. 


Portiand, Me.—Higher temperature for the week has 
enabled retailers to move seasonable goods, but most of the 
stores are so well supplied that the jobbers are not getting the 
usual duplicate orders in men’s and women’s furnishings, and 
report trade quiet. Shoe jobbers, however, report orders for 
sizing up, and moderate lots for finishing the season, as being 
quite satisfactory. Factories also reporta little better business. 


Troy.—Mid-summer dullness is reported in most lines. 
Continuous rain for several weeks past has had a depressing ef- 
fect upon general retail trade. Farmers have to quite an ex- 
tent been unable to harvest crops. Good trade is reported by 
jobbers in groceries. 

Albany.—Weather conditions have been adverse to busi- 
ness in agricultural lines during the past month. Summer 
hotels have had a small percentage of ordinary business. Re- 
tail trade in this city has been good notwithstanding the 
weather. 


Gloversville.— Manufacturers report a steady but moder- 
ate demand for gloves of all kinds, but in heavy-weights there 
is an especially good demand. A good late fall trade is antici- 
pated. Factories are busy and difficulty is experienced in get- 
ting sufficient makers. Prices of stock are high and firm. 


Buffalo.—Midsummer quiet prevails in the dry goods 
trade. Wholesale conditions are about normal. Collections 
have not been good, although improved the last day or two. 
Hardware business is good, with trade fully up to last season. 
Wholesale lumber trade seasonably quiet; no particular change 
in prices, except that in white pine and hemlock prices are 
strong. Collections are pretty good. The demand for bitu- 
minous coal is brisk, with prices stiff. No anthracite is coming 
to this market. Principal receipts for the week ending July 26 
were 293,305 barrels flour, 958,809 bushels wheat, 607,492 
bushels corn, 51,000 bushels flaxseed, 86,776 tons iron ore and 
5,151,000 feet lumber. Leading shipments 756,949 bushels 
wheat, 810,000 bushels corn and 598,000 bushels oats. 


Philadelphia.—Iron and steel continue firm, and mills 
have sufficient orders to keep them busy for some time to 
come. The anthracite strike continues to be an unfavorable 
feature, and some plants have been obliged to shut down owing 
to scarcity of fuel. The local pig iron market is somewhat un- 
settled and supplies are small. There is no new demand of 
importance for manufactured product, prompt deliveries in 
structural material still command premiums, and prices as a 
rule are unchanged. Coal business is still unsettled as regards 
anthracite and active as regards bituminous andcoke. Demand 
for builders’ material is unusually good considering the season 
of the year, and prices are firm, the advance in Portland 
cement of American manufacture, brick and certain grades of 
lumber being firmly maintained. The wool market has been 
very firm and fairly active, and transactions during the past 
week have been generalin character. Manufacturers of woolen 
goods generally are well employed, and there is but little idle 
machinery in the local mills. Collections are fair. The dry 
goods market is not very active, and sales for immediate de- 
livery, especially, are very light, though there is some little,buy- 











ing for future delivery, and the outlook for fall business is fairly 
good. Retailers have not had a very satisfactory spring busi- 
ness, and sales are still behind expectations. Men’s clothing 
trade is rather quiet, though manufacturers are now working 
on fall shipments. Buyers have been very conservative. 


There is no change to be noted in the shoe trade, manu- 
facturers getting ready for fall and winter business and report 
prospects good, having already booked large orders. In the 
shoe jobbing trade business is quiet, country merchants buying 
from hand to mouth. In the leather lines some improvement 
is noted, especially in glazed kids and other finer grades, but 
in oak sole and heavy leathers there is a falling off. Whole- 
sale grocers state that the volume of business up to the present 
time of the season has somewhat exceeded that of the pre- 
vious year. There is more inquiry for canned goods, orders 
being placed in blocks of 50 or 200 cases. The volume of 
business in this line is generally reported good, but there is 
little speculative buying at the moment in anticipation of lower 
prices. Syrups and molasses are quiet, sugars are in fair 
jobbing request, prices remain unchanged, and coffees are 
said to be in good jobbing demand, while teas are quiet. Col- 
lections on the whole have been up to the average. Quota- 
tions for money are practically unchanged. Call money is in 
fair demand at 4 per cent., with rates for time and commercial 
paper at about 4% per cent. and upwards. The payment of 
the City of Philadelphia loan of nearly $7,000,000, was without 
appreciable effect in the money market. 


Pittsburg.—In the iron and steel market the scarcity of 
pig iron is a matter of much concerntothe consumers. Owing 
to the car shortage a number of the furnaces are banked, and 
the Valley furnaces are finding it difficult to ship pig iron 
promptly. There were some small sales of Bessemer pig iron 
during the week, and the price is held nominally at $21 a ton 
for delivery during the first quarter of next year, although 
many furnaces are holding the price at $22 aton. During the 
week past there were but few sales of forge iron and the mar- 
ket is quiet, but prices are holding firmly at $21 to $21.25 a 
ton, Pittsburg. The foundry iron market is active, and during 
the week about 7,000 tons were sold. For No. 2 foundry iron 
the price holds firmly at about $21.75 a ton delivered in Pitts- 
burg, but for small lots, delivered promptly, as high as $23 and 


$24 a ton is being paid. In thesteel market the pronounced 


scarcity continues, andexceedingly high prices are demanded for 
whatsteel thereis available. Duringthe week there were several 
small sales of Bessemer billets, and the price remains at about 
$33 to $34 a ton for the Bessemer product, and $2 a ton higher 
for the open-hearth. The plate market is very active and 
inquiries are coming in steadily. During the week past Pitts- 
burg producers sold about 12,000 tons and quotations are un- 
changed, but for prompt deliveries sharp premiums are being 
offered. The structural mills are rushed with business and are 
behind in shipments, which has resulted in urgent buyers 
offering premiums for early deliveries. Sales of structural 
materials reported for the week aggregated about 17,000 tons 
at existing quotations. 

There have been no new developments in the window glass 
market and the conditions are unchanged. The inability of 
the different factions to harmonize in regard to prices is evi- 
dently keeping the Jobbers’ Association from placing its usual 
order, and it cannot be learned when the Manufacturers & Job- 
bers’ Association will hold their next meeting. The plate glass 
factories of the country, which have been idle during July, will 
resume operations on August Ist, thus ending the first summer 
stop held in that branch of the glass trade. There is a good 
demand for plate glass and prices are satisfactory. This is 
the dull season in hardware, but conditions are satisfactory 
and prices are firm. In the lumber market there is an active 
demand and prices are steady. There is an improvement in 
the dry goods market, orders coming in freely for many lines, 
and a large fall business is expected. The grocery trade is 
active, there is a steady demand and the prices are firm. 
Money is easy at 4 and 6 per cent. 


Baltimore.—In wholesale lines conditions are generally 
satisfactory, and indications are that fall trade will be fully up 
to expectations. In the dry goods market buying is more 
active, and arrangements for new business are on a liberal 
scale. There have been no pronounced changes in prices. 
Though purchases of clothing by retailers have been heavier 
than for several seasons, those who are informed as to the situ- 
ation express no fear of overstocking the market. Retail cloth- 
ing trade is better and the amount of sales to date is such as 
to warrant the belief that old stocks are moving in good 
volume. Boots and shoes at wholesale show little improve- 
ment, though the generality of retail merchants owe less thana 
year ago, having curtailed their purchases. Business in hats 
and caps is brisk and all lines of shirts sell freely. Furniture 
is dull, the recent agreement by manufacturers to maintain 
prices on chairs having fallen through and the market is un- 
settled. Dealers in paper and stationery report decided 
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improvement in sales and collections, and prices have an 
upward tendency. The market for leaf tobacco is quiet 
though prices are unaltered. Coffee advanced a few points, 
but the demand is poor, and sugar is exceptionally dull, with 
slight trading in futures. Lumber continues in active demand 
at firm prices, and builders’ material is scarceand high. Grain 
is quiet, with light demand for export purposes. 

Nashville.—General trade up to this time has been quiet 
but will probably be stimulated on account of rains during the 
week. Crops were retarded by dry weather during most of July. 
Retail trade is only fair and collections slow. 

Mem phis.— August first shipments will be up to previous 
year’s and jobbers are receiving a fair number of orders. 

Louisville.—Trade is reasonably active, without distinc- 
tive feature. Collections are fair. | 

Atlanta.—Trade continues favorable. A satisfactory busi- 
ness for the season is reported in all lines. Furniture manu- 
facturers report a ready demand for output, with a tendency to 
advance in prices. Money is easy and collections fair, with 
crop conditions favorable. 

New Orleans.—Trade conditions show some improve- 
ment and the movement of merchandise for the season is fully 
up to expectations and in some lines, mainly in groceries, is in 
excess of average for this time of year. The rice crop in south- 
west Louisiana has been materially benefited by recent rains. 
Sugar cane is still backward and in need of rain. The cotton 
market has been quiet and prices lower. The local sugar 
market has been nominal and trading confined to receipts from 
plantations, which have been quite small. Prices are unchanged. 
Molasses is dull. Small quantities of new rice are being re- 
ceived daily, which is of exceptionally fine quality and has a 
ready sale at unusually good prices. The movement of grain 
and flour for export has been fair. 

Little Rock.—Jobbers in dry goods and hardware report 
a good trade and fair collections. Groceries and liquors are 
quiet, with collections poor. Retail business is quiet and 
money scarce, the banks selecting paper. 

Cleveland.—General trade is good for July. The de- 
mand for summer dry goods at retail is better than usual for 
the time of the year, but jobbers are selling but little in these 
lines, although in fall goods they are having good orders. 
Manufacturers of ladies’ apparel have had rather better trade 
than they had last year, and indications are favorable for a 
large trade later in the season. Lumber is active, and 
prices have recently advanced from 50 cents to $1 per thousand 
feet. The receipts of lumber for the past week amounted to 
23,000,000 feet. During the year now closing there were 43 
steam vessels built on the lakes at a cost of $10,250,000, and 
orders in hand for the coming year already amount to 28 large 
steel steam vessels, which will cost $7,250,000. The local 
stock market is active and the volume of business for the past 
week was large. Collections average fairly good. Money is 
in active demand, but the supply is ample. 

Cincinnati.—Retai] trade continues good, there being an 
active movement in summer fabrics, and notions are selling 
well. In jobbing lines good fall orders are being received, 
shoe factories are busy and clothing manufacturers are working 
overtime. The building trades continue active, there being 
noticeable improvement in this line as compared with former 
years. Iron and steel are in demand and there is a good call 
for hardware and lumber. Collections generally are reported 
as satisfactory and the money market in good shape, with a 
seasonable borrowing demand. 

St. Paul.—Sales in all branches of jobbing and manufac- 
turing trade for the month of July just closed show an increase 
over the same month a year ago, a very substantial gain being 
noted in several lines. Crop prospects are good, and an un- 
usually active fall season is anticipated. In dry goods trade 
continues eminently satisfactory, sales for the week exceeding 
the corresponding week a year ago by considerable. Prices 
are firm. The millinery trade is very good, notions are in de- 
mand, and jewelry quite active. Sales of hats and caps and 
furnishings exceed those of the fall season of 1901, and an in- 
crease of 20 to 40 per cent. is shown in boots and shoes. 
Harness houses also are filled with orders, and manufacturing 
concerns generally are employed fully, overtime being found 
necessary in some cases. In drugs the volume of business is 
well sustained for mid-summer season, being far ahead of this 
time a year ago, and in paints and oils no change is noted. 

Inquiry for fall goods in hardware is much more active than 
usual at this season, actual buying also, and prices are ruling 
strong.. In groceries the usual activity prevails. Markets are 
firm and collections are satisfactory. 

Detroit.— Retail trade is restricted considerably by almost 
daily showers. Jobbing trade averages above last year, 
assisted partly by some early shipments of fall goods. Collec- 

tions are good and financial markets easy, with money being 
shipped from the interior. Demand is fair at 5 to 6 per cent. 
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Chicago.—Twenty-five State banks, four new banks since 
May 12th, 1902, report increases of 10 per cent. in deposits, 
and in the cash means of 34 per cent., but in loans the gain is 
barely 1 percent. There is good supply of discounts, largely 
in commercial and grain paper. Money brings § per cent., 
but choice collateral demand loans are slightly shaded. 
Outside banks were very limited buyers of paper in this 
market, indicating that their funds are well employed 
locally. There is now large use for money in moving crops, 
and with the general demand for business purposes easy 
money rates are not looked for. Considerable funds are also 
1equired for local improvements and railroad extensions. 
Dealings in bonds were very light, desirable issues being ex- 
tremely scarce. The ten active stocks average gain of Io cents 
per share for the week. New buildings, $997,800, are 11 per 
cent. under year ago. Real estate sales, $2,821,975, increased 
65 per cent. 


Seasonable conditions and the presence of many visitors 
brought heavy business to the leading retail lines and depart- 
ment stores. The jobbing houses increased their sales and 
shipped considerable merchandise for what is usually a quiet 
month. Current dealings in dry goods, boots and shoes and 
clothing compare well with previous year’s. The corn growing 
sections are expected soon to buy liberally. Much attention 
was drawn to the grain markets owing to the corners in corn 
and oats. These are now practically closed. Apart from 
severe losses sustained by over-confident short sellers, there 
was much inconvenience caused among houses handling the 
cereals named. Wheat for the week declined two cents. Corn 
eight cents lower and oats are nominally under last week’s 
closing. Live stock receipts, 226,500 head, are 23 per cent. 
under last year’s. Cattle and hogs again changed hands 
at prices nearly equaling the highest recorded for the 
year. Shipping demand is well sustained and domestic con- 
sumption maintains enormous volume in provisions, which 
average in value but little less than last week. Receipts 
increase in corn 13 per cent., oats 40, pork 200 and barley 
300. Decreases are butter 6 per cent., sheep 7, rye 14, hogs 
20, hides 22, cheese 25, wool 27, cattle 33, wheat 40, broom 
corn 50, dressed beef 55, flour and lard 60 and seeds 70. 


Indianapolis,—Trade continues good for the season and 
the favorable crop outlook has had a stimulating effect. Money 


_easy and in fair demand. Collections good. 


Minneapolis.—Public stocks of wheat have decreased 
this week 315,000 bushels. The mills have ground about 
1,000,000 bushels, and the receipts, less shipments, have been 
870,000 bushels. Domestic demand for flour continues, but the 
export situation is lifeless. Mill feed demand has fallen off and 
prices are somewhat lower. The flour output for the week de- 
creased 110,000 barrels, the total being 232,020 barrels, as com- 
pared with 341,000 barrels in 1901 and 270,870 barrels in 1900. 
Trade in lumber has fallen off, and dulness is expected until 
after harvest. Receipts, 3,872,000 feet; shipments, 9,408,000 
feet. Activity continues in iron, hardware, dry goods and 
groceries. 


Omaha.—There is an active demand for goods in all lines, 
jobbers in dry goods, shoes and groceries reporting trade far 
above expectations. Hardware and drug dealers also report a 
good business, and prices in every line appear to be steady, 
with an inclination to stiffen somewhat in cotton products, 
which is also true of cereal goods. Collections are termed only 
fair, dragging in some instances, that fact being attributed to 
the farmers being busy at this season with their crops and re- 
maining away from the country towns. Receipts of cattle, 
hogs and sheep have fallen off to some extent, and prices re- 
main about steady. 


Milwaukee.—Weather favors harvesting in the southern 
part of this State, but rain, wind and hail did considerable 
damage in northern sections. Jobbing and manufacturing 
lines continue active, but retail trade is seasonably quiet, with 
clearing sales the rule. The demand for loans is good, with 
rates 5 to 6 per cent. 


Kansas City.—Summer clearance sales are the order in 
all retail lines, and goods are moving fairly well. Collec- 
tions are fair to good. The weather conditions have been 
unusually favorable this week for all kinds of crops. Wheat, 
corn and oats receipts this week were 1,824, 312 and 375 cars 
respectively. Same time last year 1,458, 403 and 103 Cars. 
Cattle receipts are lighter and the market strong for corn-fed. 
A lot of shorthorns averaging 1,448 pounds sold for $8.60, 
the record price for this market. Hog receipts 11,700 short, 
and prices 15 to 20 cents per cwt. higher than last week. 

St. Louis —Fall business has fairly set in. There has been 
some little delay as harvesting was retarded by excessive rains. 
Orders are particularly heavy in dry goods, shoes, hats, men’s 
furnishings and clothing, with a good increase in hardware 
and groceries and provisions. The latter trade has been dull, 
but now shows some indications of picking up and assuming 
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more than normal proportions. Added to the bulk of the 
business being done, the collections show a special healthiness 
of tone, particularly in several of the sections most seriously 
affected by the drouth of last year. Fiour has shown a fairly 
increased consumptive demand during the week, with alsoa 
considerably increased export demand. Prices favor the latter 
trade more than they have done for some time. There has 
been a fair run of live stock all through the week, and con- 
ditions are good. Country produce is generally in good 
supply, and usually of fair quality. Wool is still a feature of 
interest, the market being active at steady prices. Hides are 
strong and in good demand. The cotton market continues to 
be of little interest and trading small. Local securities have 
held fairly active, but under a persistent effort to bring lower 
values. This campaign has proven only partially successful. 


Denver.—Jobbers in dry goods, hats and millinery report 
trade still quiet. Groceries, shoes, furnishing goods and 
machinery are more active then at the corresponding date last 
year. Lumber and building material lines are quiet, which is 
attributed to the recent strike. Retail trade in the city has 
improved in most lines and collections are considered good. 


Sait Lake—Summer quietude prevails in most lines in 
this market though trade is fairly good for the season and a 
few houses are shipping fall orders. A satisfactory trade is had 
in groceries, drugs and hardware, and a considerable amount of 
railroad construction work helps business in a number of lines. 
Retail trade is still quiet with collections only fair. Bank de- 
posits, however, hold up well with but a moderate demand for 
money. 


Portiand, Ore.—lLumbering has been the most active 
branch of industry in Oregon this year. Nearly 200,000,000 
feet of lumber has been shipped out of the State since January 
1, a little less than a third of which has gone to foreign coun- 
tries. The increase over last year is about 15 per cent., and 
there is every prospect and preparation for further growth of 
the business. The first shipments of a bountiful wheat harvest 
reached Portland in the past week. The crop is in excellent 
condition and the yieldlarge. Prices encourage an early move- 
ment. Nearly all the large wool clip has gone to market at 
satisfactory prices. The Columbia salmon pack thus far has 
been large and of good quality. The dull season in mercantile 
trade has been very short this year, and business is now of more 
than ordinary volume for the season. Labor conditions, though 
not yet entirely satisfactory, have greatly improved and build- 
ing operations to a considerable extent been resumed. Money 
is easy, and the banks carry much larger deposits than ever. 

Seattie.—Sockeye salmon run on Puget Sound is light, 
but crop conditions excellent. A large cargo left for the 
Orient. Receipts of $800,000 gold dust from Nome and Klon- 
dike are reported. 





Conditions in Canada. 


Montreal.—Needed warm weather has arrived and the 
abundant hay crop will be saved in good general condition it is 
thought. Grain is ripening fast and the farmers will have 
their hands full during the next few weeks. Business is good 
for season and exports of dairy products continue large. 

Quebec.—Business good and weather favorable for haying 
operations. 


Hamilton.—Wholesale business continues satisfactory, 
and of late sorting-up orders have been more liberal. Hard- 
ware and building materials are in active demands Manufac- 
turers of agricultural implements, carriage woodwork, etc., 
though working to full capacity, are barely able to keep up 
with orders. Offerings of dairy and farm products are moder- 
ate, fruits and vegetables plentiful, and all at paying prices. 


Toronto.—There is an increased business reported by 
wholesale merchants, and improvement in the weather has 
helped retail trade. In groceries, hardware, metals, leather, 
etc., there is a satisfactory business and prices rule firm. 

Halifax.—Usual quietness in trade at this season prevails. 
The weather is favorable for harvesting hay and the crop is 
large. Collections are fair. 


St. John.—In dry goods and shoes fall orders are coming 
in pretty freely, and in other lines a moderate sorting business 
is being done. Tourist travel is good and this helps out the 
retail trade at a usually quiet time. 

Winnipeg.— Exhibition week, just closed, brought dealer 
and merchant together with good trade results. Retailers 
report a large volume also. Crop reports from every district 
are most hopeful and a heavy crop is evident. Weather con- 


ditions are most favorable and the wheat yield estimated from 


20 to 30 bushels. 

Vancouver.—jJobbing trade is fair for the season and 
shows some gain over last year. Retail trade and collections 
continue fair, with a heavy demand in the lumber business. 


FAILURES IN JULY. 


Smallest Liabilities Since Apr April, 1901—Lowest Aver- 
age Loss of Any July in the Decade. 


Commercial failures during July were 825 in number and 
$6,932,851 in amount of liabilities, compared with 697 failures 
for $7,035,933 in July, 1901. The comparison is still more 
favorable for this year when earlier years are considered ; July, 
1899, alone showing a smaller aggregate of defaulted indebted- 
ness. Manufacturing liabilities were only $2,568,855, against 
$3,240,128 last year, and $5,177,682 two years ago. Trading 
losses were $2,806,868, compared with $3,353,914 in July, 
1901, and $3,324,366 in 1900; while in other commercial lines 
insolvencies amounted to $1,557,128, against $441,891 last 
year, aud $1,269,727 two years ago. Of fiduciary institutions 
there were two suspensions, involving $166,000, whereas 
liabilities reached $765,000 in the banking class last year. 

In every respect the failure exhibit for July bears testimony 
to the prosperous condition of trade and industry. Although 
the capital invested has been rapidly expanding in recent 
years, there is no commensurate rise in the defaulted indebted- 
ness, but, on the contrary, liabilities in July were smaller than 
in any of the preceding thirty-two months, with the single 
exception of April, 1901, while no other July in the decade 
made nearly as good an exhibit, except the abnormal year 
1899, when there existed an unparalleled inflation of prices in 
addition to generally sound conditions. In view of the serious 
interruption to industrial activity by labor disputes, the good 
showing last month is the more worthy of note. 

In the following table liabilities of strictly commercial failures 
are given by months for the last six years, omitting all banking 
and railway insolvencies: 


ALL COMMERCIAL. 


190: 1901. 1900. 1899. 1898. 1897. 
Jan .$14,312, 501 $11,220,811 $10,304,464 $7,721,897 $10,451,513 ers 359,585 
Feb. 11 ,302, 029 11,287,211 9,931, 048 9,012, ‘607 9,500,641 3,672,512 
Mch. 8,117,228 9,195,464 12,787, 061 10, 417, 527 12,994,411 15,975 814 
Apl. 7,339, 341 5,571,222 9,761,869 5,790,096 9,367,802 17,613,477 
May 9,109, 840 7,990,423 23,771,151 3,820,686 11, 130, 079 11,319,389 
June 10,173,917 10,539,559 = 8, 191, 859 5,300,120 14, 000, 193 14,752,010 
July 6 932,851 7,035,933 9,771,775 4,872,197 10,101,455 7,117,727 


an: -’séesee 9,458,866 7,323,903 5,789,091 6,078,655 8,174,428 

a 8,261,373 10,024,318 6,971,684 ,924,668 10,309,033 

Pe 10,680,627 9,072,791 5,665,745 14,126,754 9,577,751 

| Eee 9,070,446 12,300,316 8,046,848 8,110,475 11,610,195 

Ss gee 12,780,441 15,255,118 17,463,391 15,876,253 15,850,150 
MANUFAOTURING. 


1902. 1901. 1900. 1899. 1898. 1897. 
Jan. $6,308,948 $4,700,984 $3,194,233 $2,209,568 $3,054,055 $8,572,946 
Feb. 4,915,015 4,398,741 4,257,638 4,325,548 3,639,339 7,107,041 
Mech. 3,551,941 3,404,497 5,950,682 4,206,948 6,952,762 6,732,157 
Apl. 2,908,817 1,997,694 4,514,003 2,775,659 5,034,708 12,437,979 
May 3,993,934 2,393,726 3,412,320 1,322,466 5,287,701 4,599,845 
June 3,261,365 4,795,406 3,276,589 1,883,165 6,799,579 6,365,010 


+ acest 4,611,870 2,945,607 1,850,579 1,881,233 3,583,367 
Bees 3,215,391 4,494,101 1,653,754 3,923,199 3,315,917 
ee  ouet 4,537,281 3,195,362 2,297,505 7,146,710 2,878,842 
recess 3,507,695 3,883,165 2,986,626 3,223,613 4,331,380 
adele 4,157,570 7,400,760 3,376,702 6.297.797 5,393,064 
TRADING 
1902. 1901. 1900. 1899. 1898. 1897. 


Jan. $7,116,972 $5,311,804 $6,079,045 $5,270,292 7,022,014 $9,386,957 
Feb. 4,737,491 4,444,873 4,810,258 4,349,330 5,148,032 6,133,258 
Meh. 3,662, 4,796,229 5,429,344 5,417,996 5,300,769  8,526.389 
Apl. 3,947,455 3,168,823 2,441,451 2,495,899 3,987,467 4,658,564 
May 3,952.540 3,500,966 5,619,082 2,413,235 5,087,995 4,839,010 
June 5,728,300 3,641,512 3,640,461 3,064,612 6,410,349 7 

July 2,806,868 3,353,914 Lay 2,254,622 3,371,414 4,140,366 


rr 4,174,102 ,085,667 2,873,741 3,819,156 4,176,868 
ee  -aesdee 3,928,288 4,635,107 3,513.851 4,404,852 4,514,894 
a’ aeeks 4,311,788 5,351,185 2,167,434 5,097,533 4,944,357 
is . sone 4,836,275 7,506,358 3,846,108 3,977,051 5,452,596 
a: tenes 6 592,066 6, 993,265 11, 257, 651 8,291,420 9,993,584 


By far the most encouraging feature of the bankruptcy re- 
turns for July is the phenomenally low average loss of the great 
bulk of failures. During the month there were but ten de- 
faults involving an indebtedness of $100,000 or more, and by 
subtracting these few exceptional losses in each year, the re- 
maining figures show the normal disasters. Thus, the average 
liability to each manufacturing failure, after deducting the 
four large failures, was $8,014. This amount is very much 
smaller than in the same month of any preceding year during 
the past decade, the best previous record being made in 
1897, when the average was $9,318. So also in trading in- 
solvencies, after deducting the three large failures, the average 
was but $4,168, which was the best exhibit ever made since 
this method of compilation was begun. The smallest precedes 
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FAILURES BY BRANCHES OF BUSINESS—JULY. 







































































ose NUMBER. LIABILITIES. AVERAGE 
mM CTURERS. 190:2.|1901-|1900.|/1899./1898./| 1902. 1901. 1900. 1899. 1898. 1902. 
Iron, Foundries and Nails........... 2 2 5 3 3 $20,000 $22,476 $914,542 $37,000 $301,000 $10,000 
Machinery and Tools................ 1k l 14 8! 16 88,667 150,000 | 1,771,488 63,900 824,400 8,061 
Woolens, Carpets and Knit Goods.... 3 3 1 1 4 164,613 140,000 500 30,000 53,500 54,871 
Cottons, Lace and Hosiery........... ra 2 - 2 | ess tn: | ~ apenen 150,328 ' ) == 
Lumber, Carpenters and Coopers. .... 16 19 27 26 17 146,004 778,005 987,868 516,482 259,000 9,125 
Clothing and Millinery............-.. 30 31 19 14 17 313,710 346,384 111,500 127,683 52,943 10,457 
Hats, Gloves and Furs............... 1 3 3 1 in 3,000 242,592 35,506 ' i = 3,000 
Chemicals, Drugs and Paints......... 6 3 6 2 3 99,640 107,400 31,771 38,000 52,000 16,607 
Printing and Engraving............. 13 ll 10 4 15 116,288 199,460 61,325 33,500 153,100 8,945 
Milling and Bakers .................. 21 11 ll 13 19 49,756 239,244 150,368 150,064 361,559 2,369 
Leather, Shoes and Harness.........| 11 7 12 1 16 140,207 134,514 en: <> ieee 184,913 12,746 
Liquors and Tobacco.............-..- 10 6 5 5 7 363,471 119,480 39,340 63,022 148,392 36,471 
Glass, Earthenware and Bricks....... 1 3 2 3 7 18,991 91,340 87,000 11,697 ‘ 18,991 
PR adietitakinndvsedichencesees 66 53 68 33 82 1,044,508 579,233 894,198 667,968 1,700,958 15,826 
Total Manufacturing............. 191} 155| 183] 116] 208|| $2,568,855| $3,240,128| 45,177,682 | $1,903,644 | 4,303,665 || $13,449 
TRADERS. 
EE 2 59 55 2 71 $434,060 324,233 $348,078 $106,956 $326,090 $4,718 
Groceries, Meats and Fish............ 145 135 132 114 169 373,251 421,609 360,651 431,432 471,346 2,574 
Hotels and Restaurants............ ws 21 34 26 26 26 207,113 660,869 76,517 115,813 216,113 9,862 
Liquors and Tobacco................. 85 56 65 65 87 268,871 180,628 313,507 279,835 724 3,163 
Clothing and Furnishing............ 54 63 51 36 43 281,124 389,397 439,500 216, 167 135,611 5,206 
Dry Goods and Carpets.............. 24 27 42 24 29 156,757 231,754 504,760 245,009 366,085 6,531 
Shoes, Rubbers and Trunks.......... 26 19 20 24 39 153,910 136, 130 129,130 166,719 222,525 5,919 
Furniture and Crockery............. 10 7 14 7 14 45,715 75,243 157,347 35,628 118,084 4,571 
Hardware, Stoves and Tools ......... 20 22 20 19 22 111,228 318,816 176,965 166,092 111,806 5,561 
DURED ORE TERED. ccccccccccceccccccs 25 17 19 28 32 76,680 86,594 56,082 ,047 126,884 3,067 
Jewelry and Clocks.................. 9 6 13 6 i) 53,257 50,795 74,188 41,725 56,124 5,917 
EOONS ORG PARSES 2. ccccccccccccccce 5 5 3 2 4 16,000 63,712 7,865 13,000 11,700 3,200 
Hats, Furs and Gloves............... 3 = 2 2 2 el. - wseeen 112,000 2,084 15,000 6,823 
lie eeteceswvcumet 59 58 88 52 98 608,432 414,134 567,776 370,115 860,322 10,312 
EEE RN 578| 508) 550) 457 645 $2,806,868 | $3,353,914 | $3,324,366 | $2,254,622| $3,371,414 $4,856 
Brokers and Transporters............ 56 34 60 18 29 1,557,128 441,891 1,269,727 713,931 2,426,376 27,806 
Total Commercial................| 825} 697| 793) 591) 882)! $6,932,851 | %7.035,933| $9,771.775| $4,872,197 | $10,101,455 $8,403 











|Norg.—Iron, Woolens and Cottons include all the branches of those manufactures ; Machinery includes implements and tools ; Lumber includes saw, plan- 
ing, sash and door mills, carpenters and coopers ; Clothing includes millinery and furnishings; Hats include furs and gloves; Chemicals include drugs, 


fertilizers, paints and oils; 


diery, trunks and rubber goods; Liquors include tobacco, win 
include meats and fish; 


rinting and Books iaclude engraving and maps; Milliag includes baking; Leather and Shoes include makers of harness, 


es, brewers and beer; Glass iacludes earthenware, pottery, brick, lime, and cement; Groceries 
otels include restaurants ; Dry Goods include carpets and curtains; Furniture includes crockery; Hardware includes stoves and 


tools ; and Jewelry includes clocks and watches. Brokersinclude all real estate, note, insurance, or produce dealers whose main business is not the handling 


of actual products, and T 


ransporters include all except incorporated railway companies. 





ing average was $4,688 in 1898. 


There were also three large 


failures in the third class of brokers, transporters and commis- 
sion houses, making a total of ten defaults for over $100,000 
each, aggregating slightly over $2,300,000 in amount of de- 


faulted indebtedness. 


Subtracting these from the total, there 


remain 815 failures for $4,602,229, an average of $5,647; which 
was also lower than the correspondirg figures for any previous 
July, the best showing of earlier years being an average of 
$5,980 in 1897. 

LARGE AND SMALL FAILURES—JULY. 


MANUFACTURING. 
Total. $100,000 and over. Lessthan $100,000. 

No. Amount. No. Amount. No. Amount. 
1902.. 191 $2,568,855 4 $1,070,259 187 $1,498,596 
1901... 155 3,240,128 ll 1,629,563 144 =: 11,610,565 
1900.. 183 5,177,682 12. 3,329,480 171 =: 1,848,202 
1899... 116 1,903,644 5 760,949 111 =1,142,695 
1898 .. 208 4,303,665 9 1,814,000 189 2,489,665 
1607.. 3213 2,547,540 4 ,000 209 = =1,947,540 
1896.. 271 7,568,940 20 4,057,000 251 3,511,940 
1895... 163 2,806,517 4 589,888 159 2,276,629 
1894.. 221 4,887,039 3 1,979,553 218 2,907,496 

TRADING. 
1902.. 578 $2,806,868 3 $410,000 575 $2,396,868 
1901... 508 3,353,914 l 400,000 507 2,953,914 
1900.. 550 3.324,366 2 200,000 548 3,124,: 
1899.. 457 2,254,622 1 100,000 456 2,154,662 
1898 .. 645 3,371,414 3 361,732 642 3,009,682 
1697... 716 4,140,366 4 652,000 712 83,488,366 
1896... 836 6,906,335 9 2,581,026 647 4,325,309 
1895.. 717 6,704,539 8 2,091,000 709 4,613,539 
1894.. 696 4,857,217 6 906,877 690 3,950,340 
ALL COMMERCIAL. 

1902... 825 $6,932,851 1 330,622 815 $4,602,229 
1901.. 697 7,035,933 12 2,029,563 685 5,006,370 
1900.. 793 9,771,775 16 4,001,925 777 ~=—5, 769,850 
1899.. 591 4,872,197 10 1,382,049 581 3,490,148 
1898... 882 10,101,455 14 4,525,732 868 5,575,723 
1897... 948 7,117,727 9 1,502,000 939 5,615,727 
1896.. 1,136 15,501,095 22 7,213,760 1,104 8,287,335 
1895.. 910 10,433,198 12 2,680,888 898 7,752,310 
1894.. 933 10,260,435 9 1,886,430 924 8,874,005 


13,333 


$4,168 
5,826 
5,701 
4,725 


8,633 
9,604 


Comparison with last year’s figures by branches of business 
shows improvement in ten out of fourteen manufacturing 


classes as to the amount of defaulted indebtedness. 


The de- 


crease is most striking in lumber, while there was a good de- 
crease in hats, milling and all iron and steel lines, with not a 
Two heavy failures raised the 
average in woolen manufacturing and liquors, but the excess 
over last year was not large. Losses in miscellaneous manufac- 


single suspension in cotton. 


turing lines somewhat exceeded a million dollars, but two- 
thirds of the total was provided by two suspensions of a butter- 
ine company anda contractor. High prices for materials have 
added to the difficulties of contractors, which were already 
serious enough in regard to trades unions. Otherwise the 
showing in this division was most satisfactory. 

In general stores and liquors there was a noteworthy increase 
in number of defaults, but the expansion in liabilities was not 
correspondingly heavy. Losses in groceries, meats, hotels, 
clothing, dry goods, hardware, and in fact every other specified 
trade were smaller than a year ago, or at least scarcely any 
larger; while in a few cases, notably hotels and hardware, the 
exhibit was most strikingly good. Considering the extremely 
unfavorable weather at many Eastern summer resorts, the low 
mortality among hotels is surprisingly encouraging, although 
the full effect of this factor may be felt later. Miscellaneous 
trading losses were about 50 per cent. larger than a year ago, 
which may in part be attributed to the two large failures of 
dealers in lumber and wallpaper, and numerous small defaults 
in both lines. The suspensions of coal dealers were also more 
numerous than usual. The only material increase over last 
year’s liabilities appeared in the third class of commercial 
failures, not properly included under either manufacturing or 
trading. In this division more than half the total losses were 
due to three failures; two in real estate, and one a commission 
house which was forced to the wall by Cuban difficulties. 

Failure returns from the Dominion of Canada show the cus- 
tomary similarity to domestic records. Business conditions 
across the northern border are largely dependent on the pros- 
_ perity of this nation, and hence it is not surprising that an 
unusually good exhibit was made in Canada during July. 
Manufacturing defaults numbered 15, with liabilities of $39,771 
compared with 13 a year ago for $84,886; trading failures were 
57 in number and $262,756 in amount, against 70 last year 
involving $329,347; in other commercial lines there were 3 
failures for $59,000, against 2 for $41,000 a year ago. Total 
commercial failures were but 75 in number and $361,527 in 
amount of defaulted liabilities, compared with 85 in July, 1901, 
for $455,233. Eight of the fourteen manufacturing classes 
reported no failures whatever, while in general stores alone of 





the trading division were the losses at all heavy. 
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MONEY AND BANKS. 


More Gold Goes Abroad—Evidence of Heavy Ex- 
change Loans—French Rente Refunding. 


No anxiety is felt regarding the financial situation, although 
further exports of gold make the total shipments for two weeks 
about $7,600,000, and there is still a very large balance out- 
standing of leans on exchange. These commitments have 
been estimated at $60,000,000, and even this amount may 
prove a conservative approximation. While - it is probable 
that the bulk of these foreign debts will not mature until the 
season of liberal grain and cotton shipments, yet the engage- 
ments of gold indicate that at least some bills have already 
come due. Moreover, Government financial measures in 
France have led to a vigorous effort to strengthen reserves 
abroad, and whenever sterling rates at Paris and exchange 
rates here make it possible, there will still be exports. 

Last week’s statement was gratifying as to the cash holdings 
of the associated banks, indicating that receipts from the in- 
terior were of large volume despite the opening of harvesting 
and general activity on the farms: The unfavorable feature of 
the bank statement was the large expansion of loans, probably 
due to the activity of speculation in the stock market. The 
surplus reserve is smaller than is desirable in view of the many 
indications of an unusually large demand in the near future. 
Despite the reduced internal revenue taxes, the daily opera- 
tions of the Treasury have recently shown a surplus, and the 
final result for the month of January was a deficit of only 
$7,498,000 instead of the $15,000,000 anticipated. Call money 
again ranged between 2% and 3 per cent., with extremely 
quiet conditions and no pressure. _ A slightly firmer tone was 
evident in the market for time money, 4% per cent. bemg 
quoted for short terms and 45% to 5 for longer periods up to 
six months. Commercial paper ranged from 4% to 5% per 
cent., according to endorsement, but transactions were limited. 


FOREIGN EXCHANGE. 


Rates have ruled remarkably firm, scarcely any effect being produced 
by last week’s gold exports or the further liberal engagements this week. 
Usually the exchange markets weaken on the offerings of gold bills, 
and there has also been a better supply of bankers’ bills against stock 
purchases and commercial bills against grain and merchandise sent 
abroad. High rates are undoubtedly due to the heavy sterling loans 
that may mature in the near future, together with the effort of Paris 
bankers to prepare for the rente conversion and redemption that is con- 
templated. Daily rates were as follows: 








Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.85} 4.85% 4.852 4.85% 4.852 4.85% 
Sterling, sight..... 4.872 4.873 4.872 4.872 4.87} 4.87} 
Sterling, cables.... 4.88} 4.88: 4.88: 4.88: 4.88 4.884 
Berlin, sight....... 95.31 95.31 95.31 95.31 95.31 95.31 
Paris, sight........ 5.15% 5.15% 5.15§ 5.15% 5.154 5.158 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 15 cents preminm; Bos- 
ton, par; New Orleans, commercial $1 discount, bank par; Savannah, 
buying 75 cents discount, selliug at 75 cents premium ; Cincinnati, be- 
tween banks 50 cents discount, over counter 50 cents premium; San 
Francisco, sight 74 cents, telegraphic 10 cents; Charleston, buying at 
par, selling at } premium. 


SILVER BULLION. 

According to Messrs. Pixley & Abell, British exports for the year up 
to July 17th were valued at £3,663,945 to India, against £4,390,210 last 
year; £86,910 to China, compared with £339,125 a year ago; £70,550 to 
the Straits, against £79,976 in 1901; an aggregate of £3,821,405, against 
£4,809,311 last year. Barely steady, the London market for silver 
builion is sustained by limited offerings from New York, while ship- 
ments to the far East are light, and the situation is featureless. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices...... 24.44d. 24.44d. 24.37d. 24.31d. 24.44d. 24.44d. 
New York prices ... 53.00c. 53.00c. 53.00c. 52.75¢. 53.12¢. 53.12c. 


FOREIGN FINANCES. 


A decrease of £354,834 in gold hoidings was reported by the Bank of 
England, while loans expanded largely, decreasing the proportion of re- 
serve to liability to 47.93 per cent., against 51.50 a week ago. The Bank 
of France gained 2,400,000 francs in gold holdings, but added 185,475,000 
francs to its loans. The situation abroad has been complicated by the 
plans for French rente conversion, which will cause some pressure, and 
consequently there is an effort to strengthen the position. Further 
realizations in Kaffir stocks added to the small failures, and did not help 
speculation, but American railways received support. Call money at 
London still rules at 24 to 3 per cent., with time loans about 2% per cent. 
At Paris 2.31 per cent. is the rate, and at Berlin 14 per cent. 


FEDERAL FINANCES. 


The latest statement of gold and silver coin and bullion on hand in 
excess of certificates outstanding, and exclusive of the $150,000,000 
redemption fund, compares as follows: 


July 31, 1902. July 24, 1902. Aug. 1, 1901. 
Gold owned .......... $97,861,405 725,633 $99,955,831 
Silver owned ......... 26,913,275 25,871,768 26, 140,767 


Owing to exports, the Treasury net holdings of the precious metal 

in shows a decrease, while gross gold has also fallen off from the 

h record established last week. A moderate increase appears in the 
United States notes on hand to $9,060,497, against $8,980,873 a week ago. 
oF eeeme: money on —— with national banks increased to $127,- 
401,842, against $124,669,780 last week, while there was a remarkable rise 
in the net available cash balance to $203,567,112, compared with $198,- 
813,257 a week ago. Treasury operations during July did not produce 
half the deficit expected, expenditures exceeding receipts $7,498,309. 


United States. 45 193 65 
Canada 


NEW YORK BANK AVERAGES. 


A trifling decrease of $200,000 in the surplus reserve last week was 
scarcely worthy of note, and indicated that the local financial institu- 
tions had not altered their position. In so far as the expansion of loans 
was concerned the exhibit was not so encouraging, because the increase 
was undoubtedly due to heavier Wall Street commitments. This 
speculative factor is not always desirable, especially as the approaching 
crop season will bring unusually heavy inquiries for funds, and it is 
well known that heavy foreign exchange obligations will mature later 
in the year. Thus far the engagements of gold have caused no pressure, 
receipts from the Klondike and Treasury payments tending to hold the 


equilibrium. 
Week’s Changes. July 26, 1902. July 27, 1901. 











DOGNR... cocossdsooees sh - Gata $913, 294,500 $867 ,653;400 
Deposits ............-Ime. 11,404,300 952,097,200 942,938,500 
Circulation...........Ine. 188,100 31,997,700 30,637,500 
Re |" 967,900 174,136,600 178,921,200 
Legal Tenders.......Inc. 1,676,300 79,390,100 79,942,000 
Total Cash .....cccce Inc. $2,644,200 $253,526, 700 $258,863,200 
Surplus Reserve. ....Dec. 206,875 15,502,400 23,128,575 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $75,324,400, a decrease of 
$397,800 ; deposits $80,170,600, a contraction of $1,213,300 ; deficit reserve 
$2,182,350, an increase of $383,775. 


AUGUST DISBURSEMENTS. 


Interest and dividend distribution at this city during the current 
month, including Government bonds, is estimated at $60,000,000, com- 
pared with 55,000,000 a year ago, $40,000,000 two years ago, $38,000,000 
in 1899, $30,500,000 in 1898, $29,750,000 in 1897, and $28,500,000 in 1896. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $41,617, exports $410,355 ; gold 
imports $112,928, exports $2,657,124. Since January Ist: Silver imports 
$1,072,420, exports $19,079,385; gold imports $1,493,817, exports 
$19,636,442. 


SEER an am et 


THE STOCK MARKET. 


At the close of business last Saturday the average of the 
sixty most active railway shares reached $114.06, surpassing 
all records for the closing price of any day in the history of 
Wall Street. The new week brought heavy liquidation and a 
much lower range of prices. This was not at all surprising, for 
the sensational rise in certain stocks had aroused uneasiness, 
which was not allayed by evidences of firmer money. Con- 
servative traders did not anticipate any loss in value of securi- 
ties, but the heavy expansion of loans indicated that further 
efforts to carry stocks on borrowed capital would probably 
produce high rates of interest. There is no reason to doubt 
that railway securities are intrinsically worth all they cost, and 
investors continue to take stocks out of the market. Coal 
shares have not reacted with the rest of the market, as they had 
not experienced a corresponding advance, and when work is 
resumed in the mines these properties should receive their 
share of attention. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 


city traction and gas stocks, with the number of shares sold each day in 
thousands (000 being omitted). The first column gives closing prices of 














last year: 
1901. Sat. Mon. Tues. Wed. Thurs. Fri. 

ty 165.12 187.62 186.75 184.50 187.00 186.12 186.50 
OS eS. 106.87 144.75 145.00 144.00 144.00 144.00 144.00 
Missouri Pacific .. 105.62 117.87 118.50 118.75 119.25 118.50 118.75 
ERS 43.50 38.00 38.00 38.00 38.12 38.62 38.50 
So. Railway...... 34.25 39.37 39.37 38.75 39.12 39.50 39.37 
Union Pacific.... 103.12 109.87 109.12 108.00 108.50 108.00 108.00 
Am. Sugar....... 116.87 133.62 133.00 131.37 131.12 -131.50 131.50 
Brooklyn Rapid.. 65.25 69.25 68.62 68.25 68.25 68.00 69.75 
Manhattan....... 137.25 134.75 134.12 133.50 133.75 133.50 136.00 
8 2 ee 43.00 40.00 40.12 39.75 39.87 39.25 39.75 
Average 60...... 102.99 114.06 113.71 113.18 113.49 113.55 113.45 

4 eeeee. 03.45 63.55 64.01 63.44 63.49 63.57 63.65 

a ee 137.37 136.85 136.55 135.75 135.92 135.55 136.85 
BN sa nushsaialing wucis 737 374 798 736 663 545 325 


MARKET FOR BONDS. 


Quiet but steady conditions have prevailed in the bond department, 
with no recovery of strength or interest as to Government issues. 
High-priced bonds are still the favorites, Union Pacific leading in 
activity, followed by Colorado Fuel and Iron and Baltimore & Ohio 
issues, Speculative bonds of the lower grade attract less attention. 





FAILURES AND DEFAULTS. 


Failures in the United States this week are 193 and in Canada 18, 
total 211, against 225 last week, 233 the preceding week, and 218 the 
corresponding week last year, of which 198 were in the United States 
and 20 in Canada. Below is given failures reported this week, the 
two preceding weeks, and for the corresponding week last year, 
with the total for each section and the number where the liabilities are 
$5,000 or more : 

July 31, 1901. July 24, 1902. July 17, 1902. Aug. 1, 1901. 
Over Over Over Over 





$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
TN os ees 24 76 3 81 36 85 29 74 
De stennton 4 33 12 59 10 50 12 43 
. | SER 15 54 17 52 16 64 21 60 
Pacific ...... a 2 24 4 16 2 lt 5 21 


208 64 213 67 198 
cvecces 4) 18 6 17 8 20 7 20 
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THE PRODUCE MARKETS. 


Lower Prices for Grain and Meats—Other Staples 
Quiet and Steady. 


As the month of speculative corners in grain drew to a close 
with no evidence of another campaign against the shorts, there 
was greater aggressive selling, and aided by heavy receipts and 
bright crop prpspects, the general level of quotations sought a 
more rational position. Removal of artificial stimulus was a 
great relief to legitimate traders, who were again able to seek 
export and domestic business with some assurance of being 
able to make deliveries. Comparison with prices a year ago 
shows a smaller margin as to corn than has appeared for many 
months. While this is partly due to the recent decline, it is 
also caused, in a measure, by the sharp rise a year ago, when 
the extent of injury by drouth was first fully appreciated. 
Meats have declined, but naturally much less than corn, since 
there had not been the artificial stimulus of speculation, and, 
moreover, the better supply of corn in sight cannot be fully 
reflected in hogs and beef until the grain has been harvested 
and consumed by the live stock. Each week’s light receipts 
of hogs and the small western packing compared with normal 
years must affect values. Cotton received some support from 
reports of floods in the Brazos River valley, although the extent 
of damaged area is not large, and heavy rains had a most 
beneficial effect at other points. The outlook for an unusually 
big crop grows brighter. No developments of importance 
appeared in the markets for other staples. 

The closing quotations each day, for the more important com- 
modities, and corresponding figures for last year, are given herewith: 


Sat. Mon. Tues) Wed. Thurs. Fri 
Wheat. Nearest Option.... 80.00 78.75 78.37 78.50 78.00 77.50 


Corn, No. 2 Mixed......... 70.00 67.00 6500 64.50 6450 64,25 
Cotton, middling uplands... 9.06 9.06 9.00 9.00 894 894 
‘* September ........ 7.93 7.77 7.76 7.88 7.76 7.83 


Lard, Western............ 11.05 11.00 10.95 10.95 11.00 10.97 
Pork, mess .........-.---. 18.75 18.75 18.50 18.50 18.50 18.50 
ERD EE issanedsccccccs. O88 8.00 8.00 8.00 8.00 8.00 
Coffee, No. 7 Rio.......... 5.50 5.90 5.50 5.50 5.62 5.62 


The prices a year ago were: Wheat, 73.75; corn, 60.25 ; cotton, 8.06; 
lard, 9.05; pork, 15.50; hogs, 6.20; coffee, 5.62. 


GRAIN MOVEMENT. 


Receipts of wheat steadily expand and it is also noticed that the 
quality of arrivals is improving. Lower quotations have attracted 
foreign buyers and shipments are gradually expanding, but comparison 
is now being made with a very liberal movement a year ago. Receipts 
of corn are small, especially as no further pressure appeared against the 
speculative short account, and exports continue insignificant. ‘There is 
no longer such a striking decrease from last year’s figures, however, as 
the outgo had fallen off at this time in 1901. 


In the following table is given the movement each day, with the week’s 
total, and similar figures for 1901. The total for the last five weeks 
is also given, with comparative figures for last year. The receipts of 
wheat at western cities since July 1, both years, are appended, with 
latest figures of exports : 

WHEAT. FLOUR. CORN. 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 

















Friday ....... 1,036,520 31,766 3,949 366,028 14,514 
Saturday ..... 964,072 262,137 48,084 316,909 800 
Monday ...... 1,598,200 555,705 13,242 482,360 3,296 
Tuesday...... 1,344,922 126.056 29,948 135,657 10,439 
Wednesday... 1,359,999 403,151 7,441 275,210 10,480 
Thursday .... 1,147,194 150,433 18,459 210,825 2,518 
Pekckescces 7,450,907 1,529,308 141,123 ~—:11,787,049 42,047 

** last year 6,508,311 3,626,024 264,436 2,413,602 764,178 
Five weeks... 23,670,014 5,825,144 968,587 10,345,277 142,129 


‘* last year. 27,625,549 13,632,550 1,117,717 11,999,454 7,514,484 
The total western receipts of wheat for the crop year thus far amount 
to 22,036,228 bushels, against 26,617,475 bushels during the previous 
ear. Atlantic exports of wheat, including flour, this week were 
,164,361 bushels, against 2,445.921 last week, and 4,815,996 bushels a 
year ago. Pacific exports were 696,094 bushels, against 353,044 last week, 
and 273,678 last year. Other exports 181,122 bushels, against 246,553 
last week, and 250,066 a year ago. Exports of wheat and fiour from all 
points of the United States since July 1 have been 12,245,701 bushels, 
compared with 21,670,152 bushels for the same time last year. 


THE WHEAT MARKET. 


Last week’s domestic visible supply showed a good gain of 1,176,000 
bushels, raising the total to 21,591,000 bushels, against 29,270,000 bushels 
@ year sgo, when there was an increase of 1,589,000 bushels for the cor- 
responding week. Total shipments from all surplus countries were 
reported as 5,812,969 bushels, compared with 5,959,222 bushels in the 
week preceding, and 9,830,526 bushels in the same week last year. The 
chief loss was from this country, although there were large decreases 
from India and Australia. Other changes were slight and none of the 
gains were of any size. Quotations have sagged off gradually as the 
statistical position weakened, and there was no evidence of speculative 
pressure Crop prospects from all wheat sections have become most 
encouraging, and there is not the support of short coarse grain yields 
this year. Consumptive demands are large, however, and there is 


little probability of any serious depression in prices during the current 


season. 
THE CORN TRADE. 


Despite an increase of 983,000 bushels in the American visible supply 
last week, the total was only 7,486,000 bushels, against 13,387,000 bush 
els a year ago, when for the corresponding week there was a gain of 
only 145,000 bushels. Total exports were reported as 4,626,611 bushels, 
against 4,166,679 bushels in the previous week, and 4,427,276 bushels a 


year ago. Although there was little alteration in the aggregate as com- 
pared with the figures of a year ago, there were some wide changes in 
the details. The United States and Argentina exported much less this 
year, while a heavier movement left Russian and Danubian ports. 
Cash quotations naturally eased off rapidly as the closing days of July 
brought no revival of manipulation. This influence alone had sus- 
tained the market far above any natural position, as light stocks made 
it possible to squeeze the short eienient whenever any long line was put 
out. There is still some caution regarding September options at Chi- 
cago, but for later months the assurance of abundant supplies naturall 
causes weakness. July oats sold at double the September price, whic 
indicates the extent of manipulation. 


MEATS AND DAIRY PRODUCTS. 


A tendency toward easier prices is welcomed in the markets for live 
stock and provisions, though thus far the changes have been small. 
Speculative operations have been erratic, with a lack of interest by out- 
siders owing to the numerous rumors regarding the combinations and 
deals contemplated. No change has occurred in eggs, which sold freely 
during the week at 22 cents for best Pao wine and about 19 cents for the 
more abundant but less desirable offerings. State dairy butter is still 


firm at 20 cents. 
COFFEE CONDITIONS. 


Nothing new has occurred in the market for Rio No.7 spot, and 
option prices have not fluctuated widely, although sales have continued 
heavy. Domestic supplies are still double the stocks held a year ago, 
and Brazil receipts for the crop year thus far fall little short of the 
record-breaking year, and surpass all others. 


RAW AND REFINED SUGAR. 


Buyers are not offering more than 3j for centrifugal raw sugar, but 
holders have advanced list prices to 3.44, and sales arefew. New busi- 
ness in refined is limited, and withdrawals on old contracts are only 
moderate. There is not the activity that was generally expected. 


THE COTTON MARKET. 


Prices have undoubtedly received most support from the enormous 
short interest that is known to exist. During recent weeks, as the crop 
outlook steadily improved, this heavy selling becamea feature, and con- 
servative operators are beginning to operate more cautiously on this 
account. ndoubtedly some injury has been done by floods and storms 
and should the excessive rains continue far into the season, it would 

roduce a sensational market, with the short interest badly squeezed. 

cent experiences in grain have warned operators, and there is a 
tendency to move carefully. ‘Thus far, however, it is almost certain 
that rain has done more good than harm, the losses along the Brazos 
River being fully made up elsewhere. Latest statistics of domestic 
cotton supplies follow: 


Four Weeks’ 

In U.S. Abroad&Afloat. Total. Decrease. 

1902, July 25....... 322,570 867,000 1,189,570 510,483 
a ~~  Mieeetene 556,321 855,000 1,411,321 375,387 
| ee eee 201,522 673,000 874,522 390,231 
an - © Biensnese 646,625 1,713,000 2,359,625 446,757 
| SE a 390,162 1,422,000 1,812,162 374,038 
ie, °° DBiisccccs 137,387 975,000 1,112,387 441,256 
ae )8=— - 250,407 988,000 1,238,407 364,819 
Bee, AME. Biccocac 390,576 2,071,000 2,461,576 372,464 


On July 25th 10,201,620 bales had come into sight, against 10,225,037 
bales last year and 9,002,932 bales two years ago. This week port re- 
ceipts have been 19,341 bales, compared with 23,024 bales in the cor- 
responding week of 1901 and 16,640 bales in 1900. Takings by northern 
spinners to July 25th were 2,082,406 bales, against 1,958,411] bales last 
year and 2,198,982 two years ago. 


WEEKLY CROP REPORT. 


Reports from correspondents of R. G. Dun & Co., in important crop 
sections, show continued favorable progress for corn and prospects of a 
banner yield. Winter wheat grades low but the yield is good, and in 
Nebraska spring wheat is being cut, with conditions favorable. Damage 
by floods in Texas to cotton is insignificant and a large yield is prac- 
tically assured in the Southwest. In the Atlantic coast States and in 
some parts of Georgia and Alabama rain is needed, but the crop is mak- 
ing favorable progress. Hay harvest is still greatly retarded by wet 
weather. Oats still promise a large yield. From Central New York 
reports are numerous of blight and rot of early potatoes, but still a good 
yield. Tobacco in the Lynchburg section is free from insects and 
weeds, though little progress is made on account of the drouth; ia 
New York State an average yield is anticipated. Apples are doing 
poorly and hopsin New York State are making very unsatisfactory 


progress. 
WHEAT. 


Indiana polis.—Indiana crop estimated at forty million bushels, 
eight million over last year; quality not so good. 


Fort Wayne.—New crop coming in slowly. ° 


Quincy.—Practically all threshed and average yield thirty-five 
bushels to the acre. 


St. Joseph.—Only half a crop, owing to too much rain. 
Omaha.—Spring wheat being cut ; conditions favorable. 


Minmeapolis.—IiIn Southern Minnesota and South Dakota har- 
vesting under way. Severe wind and rain storms with hail have 
wrought damage in some localities, but the area is not large; otherwise 
weather favorable. 


CORN. 


Youngstown.-— Crop making little progress, owing to continued 
rains. 


Indiana polis.—Crop in fine shape and yield will be large. 
Fort Wayne.—Crop never looked so thrifty at this season. 


Quincy.—Could hardiy be in better condition, and yield will be 
very large. 


Rockford.— Exceptionally large growth and is now silking. 
Cedar Ra pids.— Weather continues favorable; crop doing well 


Ottumwa.— Waters have receded ; bottom crop damaged consid- 
erably, but upland doing well. 


St. Joseph.—The banner year for corn, both quantity and quality. 
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DUN’S REVIEW. 








Omaha.— Weather continues good. 


Lincoln.—Favorable growing weather continues and crop is better 
than normal. 


Little BRock.—There will be an average crop, though the early 
corn is burned up. 


Fort Smith.—Late corn is doing well, though rain is needed. 


OATS. 
Rochester.—Are looking fine and prospects are good. 
Syracuse.—Indications of a heavy crop. 
Erie.—Never looked better; large yield. 
Canton.—Crop now being harvested in good condition. 
Columbus.—Wet weather still interferes with harvesting. 
Youngstown.—Crop making excellent progress. 
Fort Wayne.—Cutting about completed; yield will be large. 
Quincy.—A large yield; of good quality. 
Rockford.—The crop grew large but is twisted and in bad shape 
to cut; are now harvesting. 
COTTON. 


Norfolk.—Some shedding of blooms is reported, otherwise the 
crop is in good condition. General rains have fallen. 

Richmond.—Crop has stood the drouth well. 
ers this week have been beneficial. 

Charleston.—Prospects continue favorable. 

Augusta.—Crop still making good progress; some sections need 
rain. 

New Orleans. Little change has occurred in condition although 
there have been frequent showers. 

Little Rock.—-Prospects continue good; rain is badly needed in 
some sections. A strange insect is reported destroying thrifty bolls, 
though the trouble is confined toa small area. 

Dallas.—More rain has fallen; in some localities too much. In 
spots the plant is weedy and sappy and worms have appeared, but with 
dry, hot weather little danger is apprehended. 


Waco.—Still makes fine progress. Moist weather has brought 
the boll worm, and some damage is reported, but yield will be large. 


Mem phis.—(ieneral rains in this section have been beneficial and 
the condition of cotton is good. 


POTATOES. 


Binghamton.— Blight and rot reported in some sections ; 
will average large with dry weather. 


Elmira.—Reports of rot and blight are quite general. 

@) tica.—Heavy rains; reports of early crop rotting. 

Rochester.—On best potato lands crop excellent. 

Erie.—Suffering from excessive rains. 

St. Joseph.—The largest and best crop is now being marketed. 
HAY. 

WU tica.—Some harvested and promises a good yield. 

Erie.— Damaged in harvesting by wet weather. 

Day tom.— Prospects poor; short crop. 


TOBACCO. | 
Elmira.—Heavy storms have some local injury, but the general 
condition is good. 
Syracuse.— Much improved this week, and indications are for the 
average yield. 
Lynuchburg.—Crop free from insects and weeds, but little progress 
made on account of drouth. 


Seattered show 


cro} 


BEANS. 
Rochester.— Much injured by wet weather. 
HOPS. 
© tica.— Weather unfavorable ; prospects poor. 
APPLES. 


Elmira.—Falling badly ; crop will be light. 
Rochester.— Looking fair; prospect for a medium crop. 
Srie.—Not more than half a crop. 


—————__+-o~ 


RAILROAD EARNINGS. 


Gross earnings of all railroads in the | U nited States reporting for the 
three weeks of July are $20,468,957, a gain of 3.3 per cent. over last year 
and 20.8 per cent. over 1900. There is some improv ement in the third 
week compared with the first two weeks of the month. Earnings of 
United States roads reporting for the three weeks of -July are compared 
below with last year: 





1902. 1901. Per Cent. 
42 roads, 3d week of July... $6, 547,740 $6,253,680 + 4.7 
47 roads, 2d week of July.... 7,38: 3,236 7,200,876 + 2.5 
47 roads, Ist week of July.. 6,537,901 6,363,450 + 2.7 


There is an improvement ¢ over last year in the earnings of all classes 
of roads but Southwestern, and on the latter the loss is very small and 
wholly in the second week, though on Missouri Pacific earnings of the 
second and third weeks show a considerable decrease compared with 
last year. Earnings of roads reporting for the month are compared 
— — last year, and percentages are _— showing comparison 
with 19 





























r July “~ -—Per Cent.—~ 

1902. 1901. 1902-01. 1902-00. 

Trank...... $3,2 39,680 $3,126,006 Gain $133,674 + 4.3 +17.3 
Central W’n = 3,490,762 3,349,304 Gain 141,458 +42 +189 
Grangers... 699,810 609,678 Gain 90.132 14.8 -++26.0 
Southern... 6,839,688 6.547.464 Gain 292,224 45 +103 
South W’n.. 6,179,017 6,185,554 . Loss 6,537 — .2 +39.2 
U.S. Roads. $20,468,957 $19,818,006 Gain $650,951 + 3.3 +20.8 
Canadian... 2,004,000 1,868,000 Gain 136,000 + 7.2 +19.6 
Mexican.... 1,720,464 1,521,621 Gain 198,843 +13.0 +415.2 
_ $24,193,421 $23,207,627 Gain $985,794 + 4.2 -+20.3 





































































































THE INDUSTRIES. 


Riotous Coal Strikers—Other Labor Controversies 
Decreasing—Active Mills and Furnaces. 


Industrial conditions have fully maintained their remarkable 
progress, especially in all branches of iron and steel making. 
Coke ovens are producing freely, but the fuel supply is still in- 
adequate and will continue to fall below requirements until an- 
thracite coal mines resume. An encouraging opening of men’s 
wear worsteds at a higher level of prices indicates satisfactory 
conditions in that industry, but it is more difficult to maintain 
cotton goods, as the outlook grows brighter for cheaper raw 
material. Violent advances in hides continue, new records 
having been touched, and liberal purchases of leather have 
caused advances in many grades. Shoe shops are more fully 
engaged, but prices for the finished product do not keep pace 
with materials. Shipments of footwear from Boston, accord- 
ing to the Shoe & Leather Reporter, were 77,586 cases the last 
week, compared with 88,727 cases a year ago. 


IRON AND STEEL. 


Final official figures have appeared, giving the domestic output of pig 
iron during the first half of 1902. The total is placed at 8,808,574 tons, 
comparing with 7,674,613 tons in the same months of 1901, and 8,203,741 
tons in the second half of last year. All previous six months’ records 
have been surpassed, notwithstanding serious delays on account of fuel 
shortage. It is practically certain that the return for the full year, 
19:2, will establish a new high-water mark. That consumption is keep- 
ing pace with production is clearly shown by the unprecedentedly small 
unsold stocks of 29,861 tons on June 30,1902. There is no sign of lessen- 
ing interest on the part of consumers, from the raw material up to the 
most highly finished product. From all sections of the country and all 
branches of the industry come the same reports of anxious buyers, 
willing to pay premiums for prompt delivery, but as a rule compelled 
to place orders far in the distance. Many new structures remain 
unfinished, awaiting delivery of material, while manufacturing plants 
are held back in a similar manner because engines or machinery can- 


not be shipped. 
MINOR METALS. 


A slight reaction occurred in spelter at St. Louis, but th»t metal is 
still very strong, and in striking contrast to the generally quiet and 
weak tone prevailing in tin and copper. No support has been given by 
london during the past week. 


COAL AND COKE. 


Three months of idleness in anthracite mines has reduced supplies to a 
very low point, although it now appears that large stocks were on hand 
when the struggle began. Owing to the extreme difficulty in securing 
coal it is practically impossible to make quotations. 

In the Pittsburg coal market conditions are not entirely satisfactory. 
The output of the mines is the largest in the history of the region, but 
the railroads appear to be utterly unable to handle the large business. 
While it is true that more cars are in service, the increased production 
of coal is largely in excess of the increase in transportation facilities. 
The shipment of coal to the lake ports is far below what it should be, 
and the outlook is not encouraging. 

A summary of the Connellsville region for the week shows 20,678 
ovens in blast and 608 idle. The production for the week amounted to 
246,777 tons as against 247,826 tons last week, a decrease of 1,049 tons. 
Shipments in cars amounted to 11,701 cars, compared with 12,021 cars 
last week, a decrease of 320 cars. Shipments in tons for the week. 
estimated,upon reports received from shipping points, aggregated 
243,520 tons as against 244,425 tons last week, a decrease of 905 tons. 
Coke prices: ‘Pittsburg, Furnace, $3 to $3.25; Foundry, $3.25 to $3.50. 


MARKET FOR WOOL. 


Further improvement has occurred in the markets for this textile 
material. Mills are more active purchasers and prices are very well 
maintained. The higher quotations for woolens had a helpful effect, 
and the shortage in Australia continues to benefit domestic producers 
and holders. Sales are larger and would increase still more if dealers 
and western holders would make concessions. 


BOOTS AND SHOES. 


Sales of fall and winter goods have not been as large as last week, 
but there is a more active market for spring samples, and the large 
number of buyers who are now in the Boston market are giving their 
attention chiefly to the latter. The stiffening of values on all kinds of 
leather and slight advances in some kinds has given a still firmer tone 
to boots and shoes, and prices are strong at recent quotations, with 
some producers who are well supplied with orders talking advances on 
further contracts. Local manufacturers are securing more orders and 
the city factories are more busy than for several months. The city 
jobbing trade continues fair, with a moderate call for fall shoes and 
some sizing up on summer goods. 


LEATHER CONDITIONS. 


The demand has improved materially and business this week shows a 
big gain over that of lust. Some extra large sales of hemlock sole have 
been made to Eastern shoe manufacturers, one lot of 100,000 sides being 
moved. Liberal quantities of hemlock sole have also been sold to Eng- 
lish buyers and domestic jobbers, and with supplies greatly reduced 
tanners have advanced prices and have since secured 4c. more. Union 
sole has also shared in the improved trade, and following free sales 
smaller ones have been effected at $c. advances. Belting butts have 
received a great deal of attention, and some good-sized lots have been 
taken at a rise of a full cent. Texas oak sides are also a cent up, and 
some kinds of upper are stronger by ic. to lc. per foot. The entire 
market is in a much better condition, aud prices are showing a tendency 
toward still further advances. 


THE HIDE MARKET. 


The upward tendency of prices on all kinds of hides continues, and 
though sales in Chicago have not been as large as last week further 
advances have been secured on several varieties. Packer cows have 
received more attention in the packer market during the past few days 
than any other kinds, and sales of both native and branded cows in 
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Chicago will aggregate 50,000 at llic. for heavy and llc. for light 
native cows and 10jc. for branded cows. The principal feature of the 
branded steer market in Chicago has been a large movement of Colo- 
rados at 13c. Country hides have scored furtheradvances, with sales of 
buffs at 94c. and heavy cows at 9jc. New York packer hides are also 
strong and late sales include native steers at l4c. and butt and side 
branded steers together at 12%c. Foreign dry hides are also stronger 
and the market on some varieties is 4c. higher. 


DRY GOODS MARKET. 


The chief interest of the market this week has been centred in the 
opening of leading lines of men’s wear worsted fabrics for next spring 
and the fact that agents have named advances ranging from 2ic. to 10c. 
per yard. There has been no material alteration in the market for cotton 
goods. The general demand has again been without animation, buyers 
= along on a hand to mouth policy in nearly ail descriptions and 

uying fair quantities of specialties for next spring. Sellers have made 
a few changes in prices, and the tone is easy ina number of directions, 
with indications of stocks accumulating in some quarters. The 
latter feature is noticeable in goods which are suffering from the 
absence of an export demand of any moment. Buyers on both home 
and export account are evidently still impressed by the probability of a 
large cotton crop and lower prices for cotton later in the year, and are 
not to be tempted in changing their policy. The jobbing trade is 
moderate only and hardly up to sellers’ expectations. 


COTTON GOODS. 


There has been no business of any account reported in heavy brown 
cottons for export thix week, and the home demand continues dull. 
Sellers make no open changes in quotations, but the prevailing tendency 
isin buyers favor. The market for ducks is quiet and steady, for 
brown osnaburgs dull and easy. Purchases of bleached cottons have 
been on a quiet scale throughout, with buyers readily met in muslins, 
but cambries very firm. Cotton flannels are dull at previous prices. 
Cotton blankets continue scarce and firm. Wide sheetings are reduced 
5 per cent. in leading makes. Denims are steady. Tickings are quiet 
and irregular, and other coarse colored cottons without new feature 
Kid-finished cambrics are dull and reduced jc. per yard. Approximate 
quotations are: Eastern drills, standards, 5;c. to 6c.; southern stand- 
ards, 5ic. to 5ic.; eastern sheetings, standards, 5jc. to 6c.; southern 
sheetings, standards, 5ic. to 5jc.; 3-yards, 5c. to 5jc.; 3-25-yards, 4c. 
to 43c.; 4-yards, 4c. to 4jc.; bleached muslins, standard 4-4, 7jc. to 
7ic. net; kid-finished cambrics, 3%c. 

Regular print cloths are neglected but unchanged at 3 cents nominal. 
Narrow and wide odds are quiet and barely as firm as a week ago. 
Business in both staple and fancy prints has been of about late average 
extent at unchanged prices. Fine printed fabrics in steady request for 
next season. Ginghams continue scarce throughout and very firm in 


price. 
WOOLEN GOODS. 


The American Woolen Company opened in clay worsteds, serges, 
cheviots, etc., this week in men’s wear fabrics for spring at prices 
showing advances ranging from 2) to 10 cents per yard. Other lines of 
worsteds have also been opened, sh@wing similar advances. The new 
lines of all wool goods put upon the market this week have as a rule 
been at last season’s prices. The demand for the new season has been 
of fair extent but not animated, and some buyers are evidently doubtful 
of the advanced prices being fully maintained. There is nothing in 
sight, however, to support these doubts, raw material and worsted 
yarns both being firm, while the production of worsted goods is still to 
some extent interfered with. The reorder demand for heavy weight 
woolens and worsteds has been on a quiet scale, but the tone of the 
market is firm. Kerseys continue scarce and in demand for both over- 
coating and cloaking purposes at firm prices. Woolen and worsted 
dress goods are quiet, spring lines being slow in opening. Staples are 


firm. 
THE YARN MARKET. 


There has been no improvement in the demand for American cotton 
yarns, and the market cortinues weak and irregular for all except 
finest counts, which are steady. Worsted yarns are firm, with fair de- 
mand. Woolen yarns quietly steady. Linen and jute yarns firm but 
quiet. 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
are $2,069,299,952, a gain of 25.2 per cent. over last year, and 38.3 per 
cent. over 1899. The increase is very large, and is marked again at New 
York, where heavier stock dealings than last year occurred. Bank ex- 
changes are the largest ever reported for midsummer, and reflect extra- 
ordinarily heavy settlements through the banks. For July exchanges 
exceed June, and the average of the first quarter, an unusual occur- 
rence. Figures for the week, and average daily bank exchanges 
for the year to date, compared with preceding years, are given below : 




















Week, Week, Per ~ Week, Per 

July 31, 1902. Aug. 1, 1901. Cent. Aug. 3, 99. Cent. 

Boston ...... $118,760,126  $120,332,984 — 1.3 $129,015,539 — 7.9 
Philadelphia. 128,116,972 80,909,736 -+-58.3 85,536,424 -+49.8 
Baltimore .. . 20,597,347 19,558,175 + 5.3 17,321,330 +19.0 
Pittsburg .. . 46,159,015 35,279,442 30.8 24,991,195 -+84.7 
Cincinnati . . 18,344,050 15,960,100 -+-14.9 13,531,150 -+-35.5 
Cleveland ... 14,704,268 12,591,462 +16.8 10,231,102 -+43.7 
Chicago..... 147,421,698 136,595,069 -+- 7.9 121,218,571 +21.6 
Minneapolis . 11,202,097 9,258,710 -+21.0 8,361,124 +34.0 
St. Louis .... 42,018,943 38,583,050 + 8.9 30,239,030 +39.0 
Kansas City . 18,156,568 19,369,169 — 6.3 11,373,853 -+59.6 
Louisviile.. - 8,744,112 7,898,763 +-10.7 7,820,398 +11.8 
New Orleans. 10,552,652 6,512,904 +61.3 5,974,681 +76.6 
San Francisco 23,465,637 24,498,046 — 4.2 20,264,466 -+15.8 
Total ...... $608,243,485  $527,347,610 -++15.3 $485,878,863 -+25.2 
New York... 1,461,056,467 1,125,556,852 -+-29.8 1,010,196,222 -+-44.6 














Total all ...$2,069,299,952 $1,652,904,462 -+-25.2 $1,496,075,085 --38.3 
Average daily : 
July to date .. $364,461,000 $335,536,000 ++ 8.6 $264,800,000 -+37.6 
June.......-. 302,016,000 380,265, —20.6 269,754,000 -+-12.0 
PS? 372,682,000 469,133,000 —20.6 301,341,000 -+-23.6 
BREE ocacoces 393,407,000 438,725,000 —10.3 313,381,000 +256 
lst Quarter... 351,850,000 368,137,000 — 4.4 307,499,000 -+14.4 


DUN’S REVIEW. 


FOREIGN TRADE. 





Port Statistics—German Foreign Trade—Commercial 
Situation in Mexico. 





The exports and imports at the principal Atlantic ports 
for the last week and for the year thus far, together with the 
corresponding movements for 1901, as far as reported, are 
herewith given : 








EXPORTS. 
—————- Week ————-___ —-——-Thirty Weeks——-— 
1902. 190}. 1902. 1901. 
New York....... $8,990,037 $11,334,522  $279,672,763  $310,645,982 
ae 1,674,933 2,968,321 49,760,436 80,782,391 
Baltimore ....... 1,800,101 1,776,648 35,896,484 56,555,468 
IMPORTS. 
Week —~ -——Thirty Weeks—— 
1902. 1901. 1902. 1901. 
ON TEER vccccc: $10,420,488 $9,834,164 $317,459,532  $324,837,939 
ER en enaae 1,624,547 24,547 45,409,834 42,386,629 
Baltimore ....... 540,988 220,903 14,277,663 11,570,544 


Exports at New York and Boston continue to be much 
lighter than a year ago, although at this port the decline was 
much less serious than at the New England port. In both cases 
the reduced grain exports were largely responsible for the show- 
ing, New York at present ranking fourth as a grain exporter, 
Baltimore being first, New Orleans second an: Philadelphia 
third. Imports at both New York and Boston increased sub- 
tantially. At Baltimore the returns for the week show no 
exceptional features. The annual report of the Collector of the 
Port of Baltimore shows total exports for the fiscal year ended 
June 30 to have been $80,503,075, a decrease of $25,658,317, or 
nearly 25 per cent. Corn exports declined from forty million 
bushels to less than four million, a loss of go per cent., while 
wheat exports increased some 125 per cent. Exports of iron and 
steel manufactures at that port declined 60 per cent., and 
foreign shipments of wood and manufactures thereof decreased 
24 percent. Exports of coal at Baltimore declined 30 per cent. 
and beef products more than 50 per cent. Imports, on the 
other hand, increased from $18,899,473 to $22,946,579. The 
cost of collecting the customs revenue at the port for the year 
was 7% per cent., or one per cent. less than the year before. 





THE OUTLOOK ABROAD. 


Great Britain.—PakLIAMENT AND THE PROPOSED LONDON 
TuBE RaILways.—Cable reports state that the Parliamentary com- 
mittee in charge of the various proposals for underground electric rail- 
ways in London decided on Wednesday in favor of permitting the com- 
pletion of the entire system proposed by the Yerkes interests, while the 
Morgan company’s bills were put over till the next session. The motive 
which no doubt actuated the committee in coming to this decision was 
to avoid the duplication of the line of the Metropolitan District Railway 
between Hammersmith and the city by the proposed Morgan line in 
such a way as might in the future prove financially embarrassing to 
both systems. Contracts for the electrification of the District Railway 
have already been let, and it is expected that electric trains will be in 
operation in lessthan 18 months. Parliamentary approval has also 
been obtained for several important subsidiary lines, notably the Char- 
ing Cross, Euston and Hampstead line, with an extension to Edgeware, 
and further time was granted for the completion of the Great Northern 
and Strand and the Baker Street and Waterloo lines, both of which are 
parts of the Yerkes system. Under these circumstances it is not sur- 
prising that Parliament felt constrained to proceed with deliberation 
with respect to the vast scheme of electric railways proposed by the 
Morgan interests, portions of which at least seemed likely to almost 
parallel lines already provided for. There still remain several por- 
tions of the Metropolitan district insufficiently served by existing or pro- 
posed electric lines, especially the crowded East end, and several 
important new proposals will be brought before Parliament at its next 
session with a view to providing cheap and rapid transportation facili- 
ties to all sections of the city. 


Germany.—ConpDiTION OF FoRrEIGN TRADE.—The returns pub- 
lished by the imperial statistical office show that Germany’s exports 
for the six months ending Ju'e 30 aggregated 2,286,000,000 marks 
($571,500,000), as compared with 2,136,000.000 marks ($534,000,000) for 
the previous six months. Imports for the same period of this year 
amounted to 2,840,000,000 marks ($710,000,000), against 2,752,000.000 
marks ($688,000,000) fur the previous six months. Partial returns by 
countries show that German exports to Italy were almost exactly sta- 
tionary, while imports from that country, exclusive of precious metals, 
decreased 1.7 per cent. Trade with Switzerland fell off materially, the 
exports declining 9.4 per cent. and the imports 89 per cent. Trade 
with Belgium also declined, the exports falling off 6.8 per cent. and the 
imports 15.4, the decline in this instance, however, being partially due 
to improved statistics—goods not destined for consumption in Belgium 
being no longer included in the exports to that country. Trade with 
Roumania increased by more than a third in both exports and imports, 
due to a better harvest, while trade with Servia, both import and 
export, declined one-fifth. The enterprise of the German steamship 
companies has had a marked effect in increasing that country’s export 
trade in many parts of the world. A noteworthy instance of this is the 
result of the operations of the Hamburg-Levant line. Not only is this 
line providing faster and larger steamers and a greatly improved ser- 
vice but its officials are bending every energy to developing both an 
outwurd and return traffic between Germany and points in the Levant 
that did not previously exist. Thus, at Varna German trade has out- 
stripped that of Austria-Hungary which formerly occupied the fore- 
most place, and at many other points German commerce, formerly 
insignificant, is now becoming important. Fortunately, American ex- 
porters are also in a position to profit by this enterprise as sailings have 
been arranged, in conjunction with the above line, between New York 
and points in the Levant, the route extending thence to Russian ports 
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in the Black Sea. The German steamship companies are similarly 
making every effort to improve the transportation facilities to South 
America, and especially to the West Coast, and it is likely that 
before long the exporters of Hamburg will be in a pusition to 
wrest the first place in the commerce with those countries from 
Great Britain, besides offering to American exporters a much 
severer competition than they have heretofore had to contend with. 


~An excellent resume of the foreign trade situation throughout the com- 


mercial world is furnished in the trade returns of the City of Hamburg 
for the past year, the enterprising merchants of that city having carried 
on &@ most energetic campaign in every important foreign market. To 
Great Britain and to nearly every part of the British Empire the exports 
from Hamburg increased, while imports from those regions as a rule 
declined. In Canada the increase was noteworthy in that British ex- 
rts declined in spite of the preferential tariff, while those from Ham- 
urg increased steadily each year since that tariff went into effect. Im- 
rts from Canada, on the other hand, have declined nearly one-half. 
oth import and export trade with the United States declined somewhat 
in 1901, although the tonnage of eer was larger than the preceding 
year. Trade with the Philippine Islands and with Cuba was somewhat 
depressed, owing to local causes, although prior to the new Philippine 
tariff exports from Germany were in good volume in anticipation of the 
change of duties. A newly established German steamship line from 
Singapore to Manila is expected to greatly improve German trade in 
those islands as direct connection will be made at the former port with a 
line from Germany. Trade with Central America last year was depressed, 
owing to poor local crops, and trouble is anticipated in the future from 
the termination of the commercial conventions between Germany and San 
Salvador and Guatemala. Trade with Mexico improved, in spite of the 
steadily increasing competition with the United States. German busi- 
ness in Hayti is declining, owing to the preferential treatment accorded 
to France, and a tariff war was instituted some time ago with a view to 
forcing the Haytian Government to grant Germany similar concessions, 
although the recent outbreak of political disturbances in that country 
may leave the matter in abeyance for some time. In Venezuela and 
Columbia German trade has suffered severely from the revolution, 
while in Brazil, the Argentine Republic and Chile local financial disturb- 
ances have adversely affected trade. In Brazil and Chile the chief dif- 
ficulty was the widely fluctuating exchange, resulting in the former 
country in a wide-spread demuoralization of business, and in the Argen- 
tine German mercbants reported an exceptional number of commercial 
failures, while from this and other causes exports to that country from 
Hamburg declined one-third. Trade with China, Japan, Corea and 
Siam was satisfactory, and the outlook for further improvement is bright, 
owing to the rapid extension of German steamship service in those 
regions. ‘Trade with the Levant, as above noted, improved from the 
same cause, in spite of local outbreaks of the plague, and improvements 
in the steamship service to South Africa is expected to strengthen the 
German position in that market. Trade with the German colonies was 
fairly good and showed an increase in each case over that for preceding 
ears. 
r Miexico.—FoOREIGN TRADE SITUATION.—Reports regarding the con- 
dition of Mexico’s foreign trade agree that, in spite of the fluctuations in 
the price of silver, the volume of business is well maintained, and the 
general prosperity of the country appears to have sustained no serious 
check. Close observers are inclined to the view that violent fluctuations 
in the market value of silver tend to favor American manufacturers since 
Mexican buyers under these conditions prefer the near markets of the 
United States. During the ten months ending February, 1902, accord- 
ing to Mexican official returns, the imports into Mexico aggregated 
$38,723,614 in gold, as compared with $42,083,324 for the corresponding 
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period of the previous year, a loss of $3,359,710. This loss was entirely 
in imports from Europe, those from this country having increased by 
more than $3,000,000, according to statistics prepared by the United 
States Treasury Department. Exports from Mexico for the ten months 
ending last February aggregated %45,153.529, as compared with 
$46,297,101 for the same period of the previous fiscal year. These totals 
included exports of precious metals, which amounted to about $21,000,000 
last year, as against nearly $26,000,000 the year before, showing a marked 
decline in these exports and a marked increase in exports of other 
products. The decrease in exports of precious metals is readily ex- 
plained by the fall in the price of silver, producers probably holding in 
hope of securing higher prices, while the decreased imports are in part 
due to the same cause. Sufficient time has not yet elapsed to render 
any estimate possible of the effect of the new export bounty on 
cotton goods, described in Dun’s REviEw for June 14, but reports 
indicate that manufacturers are exceedingly active in their prepara- 
tions to avail themselves of the provisions of the new law. Several 
mills are already running overtime on goods designed to compete with 
fabrics formerly imported into Mexico, and the result of the progress 
already made is that the Mexican market is now practically lost to the 
English cotton mills that formerly enjoyed a monopoly of this trade. 
Under the nev bounty Jaw energetic efforts will be made to capture 
much of the British trade in cotton goods in Central and South American 
republics. As previously noted, most of the machinery for the Mexican 
cotton mills has heretofore come from Great Britain; but the rapid 
growth of this industry should render it worth while for American 
manufacturers to seek to secure a larger part of the trade in the future. 
The 124 cotton mills of Mexico produced last year nearly twelve million 
pieces of printed calicoes such as are exported, besides a much greater 
quantity of white goods. The imports of railway material and equip- 
ment still continue to form an important item and are likely to do so for 
several years tocome. The extensions now in hand or contemplated in 
the system operated by the Mexican Central will require several years 
to complete, while the broadening of the gauge of the National and 
other improvements will take nearly two years to complete. Besides 
these larger enterprises, there are several others that are still 
far from completion, and the period of railway construction in 
Mexico is therefore still far from nearing an end.— AGRICULTURAL 
ConbiTi10ons.—The latest repurts indicate an excellent outlook for the 
corn crop, while the other plantations are in a flourishing condition. 
According to Modern Mexico there are 8,101 haciendas, or plantations. 
in Mexico, of which 3,400 are engaged primarily to the production of 
cereals, 1,560 to raising cattle, and 986 to the production of sugar. 
There are 321 coffee plantations, 239 producing cacao, 386 raising 
henequen, 98 tobacco, and about 200 raising maguey, from which 
pulque, the national liquor, is produced. The sugar plantations are 
many of them being enlarged and improved, and much new ma- 
chinery is being imported for them. The Mexican tobacco industry 
is also exceedingly prosperous. It is estimated that the production 
this year will exceed 17,000,000 pounds. There are 721 tobacco factories 
in the republic, and Mexican cigarettes and cigars are being exported in 
large quantities although the growing domestic demand has kept 
imports from increasing as rapidly as has the production. Traveling 
salesmen for American agricultural machinery houses now in Mexico 
report a most promising outloek for a brisk season’s trade in that line 
and state that agricultural methods are very rapidly becoming modern 
even in the remoter districts. The fact that the haciendas are com- 
paratively few in number and are operated for the most part by men of 
exceptional intelligence and wealth has greatly favored the introduction 
of labor saving machinery and modern appliances of all kinds. Much 
the greatest part of these imports come from the United States. 








FOREIGN CONTRACTS. 


LuMBER.—Cavite, Philippine Islands.—Ten- 
ders are invited by the Navy Department, 
Washington, D. C., for the supply of the fol- 
lowing lumber for the naval station at Cavite, 
P. I.: 65,000 ft. No. 1 whiteash; 4,000 ft. 
hickory; 4,000 ft. No. 1 mahogany ; 38,000 ft. 
No. 1 white oak ; 1,000 white oak pine staves; 
10,000 ft. No. 1 spruce; 100,000 ft. sugar pine ; 
170,000 ft. Oregon pine, merchantable ; 100,000 
ft. clear Oregon pine ; 20,000 ft. Oregon pine ; 
40,000 ft. Oregon pine flooring; 90,000 ft. 
Oregon pine deck planking; 55,000 ft. Port 
Oxford cedar;° 200 spruce spars; 24 Oregon 
pine ship spars; 1,000 hackmatack, white oak 
or laurel boat knees. Contract closes August 9. 

DREDGER.—Cardiff, South Wales.—Tenders 
are invited ~ the Cardiff Railway Company for 
the supply of a single-ladder dredger capable of 
handling from 600 to 700 tons per hour to a 
depth of 45 feet below the water line when 
working in stiff clay and gravel. Particulars 
of oe Ree, Engineer, Bute Docks, Car- 
diff. Contract closes August 11. 


RaILway CONSTRUCTION. — Brussels, Bel- 
ium.—The Société Nationale des Chemins de 
= Vicinaux, 14 rue de la Science, Brussels, 
invites tenders for the construction of certain 
sections of electric tramways it is building at 
an upset price of 118,006 francs ($22,775.16). 


A deposit of 12,000 francs ($2,316) is required. 
Conditions, plans, etc., of M. Darteville, 18 rue 
de Turquie, nt-Gilles, Brussels. Fee, | franc 
(19.3 cents). Contract closes August 13. 


STEEL RalILs, FisH-PLATEs, Etc.—Santiago, 
Chile.—Tenders are invited by the Director- 
General of State Railways, Santiago, for the 
supply of 200 tons of steel rails of 30 kilogs.; 
eight tons of fish-plates, four tons of ?-inch 
spikes, and five tons of steel rail nails, all to be 
delivered at the _ of Coquimbo. A pro- 
visional deposit of 5 per cent. of the amount of 
the tender must accompany it. 
August 15. 

FuEeL Eoconomizers.—London.—Tenders are 
invited by the London County Council for-the 
supply and delivery of seven tubular fuel 
economizers of not less than 320 tubes each, 


Contract closes 





complete with scraper gear, and seven motors 
for driving same, also for the supply and de- 
livery of dampers and frames for flues, ete. 
Specifications at the County Hall, Spring 
Gardens, 8S. W. Fee, £3, returnable. Contract 
closes August 15. 

WATERWORKS AND SEWERS. — Monterey, 
Mexico.—Tenders are invited for the construc- 
tion of waterworks and sewers at Monterey by 
Sen. B. P. Leal, Governor of Nuevo Leon. The 
cost will be about $3,000,000 (Mexican). Con- 
tract closes August 15. 

ASPHALTING STREETS.—Cairo, Egypt.—Ten- 
ders are invited by the Ministry of Public 
Works for the laying of certain streets in Cairo 
with compressed asphalt and their maintenance 
for twenty years. Only contractors experienced 
in this class of work will be permitted to ten- 
der. Particulars regarding the work may be 
secured in London by personal application at 
the Commercial Intelligence Branch of the 
Board of Trade, or at Cairo. A deposit of 
£4,000 ($20,000) is required to qualify any ten- 
der. Contract closes August 15. 

Cast-Iron Pipe, Etc.—llkeston, England.— 
Tenders are invited by the Ilkeston and Heanor 
Water Board for the supply of some 114 miles 
of 15-inch, 14-inch, and 10-inch cast-iron pipes, 
also of 32 miles of 12-inch, and several miles of 
6-inch, 4-inch, and 3-inch distributing mains. 
The contractor will also have to erect two 
service reservoirs and perform various local 
works, but the above important orders for cast- 
iron pipe will no doubt be subsequently awarded 
to a manufacturer of such pipe by sub-contract. 
Contract closes August 21. 

ELECTRICAL MACHINERY AND PLANT.—Selan- 
gor, Straits Settlements.—Tenders are invited 


‘by the Crown Agents for the Colonies for the 


following elecrical plant for the town of Koala 
Zumpur, in the protected native State of Selan- 
gor, Federated Malay States: Contract A.— 
Section I.—The supply, delivery and erection 
of a generating station, consisting of : Two 600- 
HP. high-pressure turbines, with pipes; two 
400-kilowatt three-phase alternators; switch- 
boards and sundries. Section I[.—The supply, 
delivery aud erection of a sub-station plant, 
consisting of: Three 150-kilowatt motor gene- 
rators; two balancers ; switchboards and sun- 





dries. Contract B.—Section III.—The supply 
and delivery, f.o.b. at a European port, of steel 
poles, cross arms, insulators, copper wire, etc., 
for the high-pressure transmission line. Contract 
O.—Section IV. —The supply and delivery, f.o.b. 
at a European port, of are Jamps, iron posts, 
controlling apparatus, glow lamps and fittings. 
Tenders may be sent in for any or all of the 
above three contracts. Specifications, draw- 
ings, general conditions and forms of tender 
may be obtained from the Crown Agents for the 
Colonies, Downing Street, London, S. W., on 
payment of £2 for Contract A, £1 for Con- 
tract B, and £1 for Contract C. Contract closes 
August 21. 

ELECTRICAL PLANT.—Malvern, England.— 
Tenders are invited by the Urban District 
Council for the supply of the following plant : 
(A) Two Lancashire boilers, with feed water 
heater and pipe work; (B) Engines, alternators, 
exsciters and switchboard; (C) High and low 
tension concentric cables; (D) Transformers. 
Specifications of Mr. H. P. Maybury, Engineer, 
Council House, Malvern. Fee, £2 2s., return- 
able. Contract closes August 23. 


PRINTING PapEeR. — Adelaide, South Aus- 
tralia.—Tenders are invited by the Supply and 
Tender Board Office for the supply and deliv- 
ery at Education Stores, Grote Street, Adelaide, 
of the following super-calendered fine printing 
ag 1,500 reams double foolscap, 27 inches 

y 17, weight 24 pounds; 300 reams double 
demy, 224 inches by 35, weight 45 pounds; 100 
reams thin transparent, double crown, 30 
inches by 20, weight 12 pounds. Tenderers may 
quote for any or all of the preceding. The 
paper must be packed in cases in the flat, each 
ream being separately tied up, and be of the 
specified weight to the ream of 480 sheets, ex- 
clusive of string and wrapper. It must also 
be equal in all respects to the samples to be 
obtained of the Board of Inspectors of Schools, 
Adelaide. Shipment must be made in two lots, 
the first to contain half of each item, to be 
forwarded within eight months of the date of 
acceptance of tender and the balance two months 
thereafter. The successful tenderer must de- 

sit 5 per cent. of amount of tender as security 

or due performance of contract. Contract closes 
August 26. 
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RaILway CoNsTRUCTION. — Buenos. Ayres, 
mag a nage are invited by the Minist 
of Public Works for the construction of a rail- 
way line from Jujuy to La Quiaca on the Boli- 
vian frontier, a distance of 286 kilometers. A. 
provisional deposit of $5,000 Argentine cur- 
rency, or $4,825 American, is required to qualify 
atender. Address the Direccion de Vias de 
Comunicacion, Buenos Ayres. 
August 31. 


ELEoTRIC LIGHT AND TRACTION PLANT.— 
Valparaiso, Chile.—Tenders are invited by the 
Municipality for the construction of an electric 
traction system complete, together with the 
additional plant neccessary to supply the city 
with electric lights. Contract closes Sept. 1. 

STEEL RaiLs.—Australia.—Tenders are in- 
vited by the Agent-General for Victoria, 15 
Victoria St , London, for the supply of 15,850 
tons of steel rails and 1,505 tons of fish-plates. 
Fee for specifications, 7s. 6d., not returnable. 
A deposit of £1,000 is required with tender. 
Contract closes September L. 


ELEotTrIc LIGHT PLANT.—Amsterdam, Hol- 
land.—Tenders are invited by the Municipality 
for various plants and material in connection 
with the extensive electric power house now in 
course of erection in that city. The orders for 
engines and some of the electrical machinery 
have already been placed, and specifications for 
the remaining machinery and equipment re- 
quired were to be ready on July 1. Contract 
closes September i. 


ELECTRIC POWER AND LIGHTING CONCES- 
sion.—Kolozsvar, Hungary.—The Municipality 
invites offers for supplying the electricity 
needed for lighting public and private buildings 
and for industrial purposes in this city of 60,0 
inhabitants. Address Bela Fekete Nagy, 
Kolozsvar, Hungary. Contract closes Sep- 
tember 1. 


Contract closes 





Foreign Business Opportunities. 


Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(167) StaPpLE Propvucts.—An Australian firm 
is desirous of representing American exporters 
of staple products. 


(168) MusicaL INSTRUMENTS.—A large manu- 
facturer of harmonicas, accordions and concer- 
tinas in Saxony wishes to engage the services of 
agents in Central and South America. 

(172) Drizp Froit.—A firm at Hamburg, 
Germany, is desirous of representing American 
exporters of dried fruit. 


(173) AGENT FOR AUSTRALIAN EXHIBITION.— 
A responsible and well-known firm at Melbourne 
desires to represent American firms at the Aus- 
tralian Federal International Exhibition to be 
held at Melbourne, Victoria, in November and 
December, 1902, and January, 1903. 


(174) Soap.—A manufacturer of soap at Bar- 
men, Germany, is desirous of securing an agent 
in New York City to handle his soap exclusively. 

(175) GRocERS AND DRUGGIsTS’ SUNDRIES.— 
A St. Louis brokerage concern desires to repre- 
sent foreign dealers in grocers and druggists’ 
sundries, also manufacturers in any line. 


(176) AGENT IN JAPAN.—A firm at Tokio 
desires to represent American concerns as sell- 
ing agent, and also to act as purchasing agent 
for Japanese articles. 

(178) MANUFACTURERS’ AGENT. — A manu- 
facturers’ agent covering all of Africa, south of 
the Zambesi, is desirous of representing first- 
class American manufacturers of boots and 
shoes, hosiery and other specialties. Has had 
twelve years experience in the territory men- 
tioned. 

(179) AGENT.—A party in Saxony is desirous 
of representing some American concerns as 
agent. 

(180) AGENT.—An agent in Berlin desires to 
represent American firms manufacturing ma- 
chinery. 








The Colonial Foundry and Machinery Com- 
pany, South Norwalk, Conn. with office and sales- 
room 253 West Broadway, New York, has pur- 
chased the business and property of the L. J. 
Wing Manufacturing Co., and the plant of the 
Norwalk Pattern & Manufacturing Co., of South 
Norwalk, Conn. The company is enlarging its 
manufacturirg plant and will quadruple the 
capacity of the foundry, and will also build a 
large additional machine shop for the manu- 
facture of its various products which include 
Wing’s disc fans, exhausters, high speed steam 
engines, marine and stationary gas and gaso- 
line engines, air compressors, acetylene gas 
generators and various other devices used in 
the ventilating, heating and lighting of fac- 
tories, public buildings, ete. The ventilating 
and heating department will be in charge of 
L. J. Wing, the Secretary of the Company, and 
Aisthorp and Hatchman will have charge of the 
foundry and machine department at South 
Norw Conn. 


FOREIGN SAILINGS, 


August 4 te September 6. 





Following is a list of intended sailings from 
leading ports of vessels c ing general freight. 
Mail steamers are marked thus* 


NEW YORK SAILINGS. 


To Liverpool. Line. 
Wed., Aug. 6..Celtic*............. White Star 
Fri., S| Bi anaveoeceeses " “ 
Sat., eS i ob cn cnd wedi Cunard 
Wed., “ 13..Germanic*.........White Star 
Fri., OF icesucoadnes se as 
Sat., 0S Fa a ne dcocenese< Leyland 
- © Peete ccceccoencse Cunar 
Wee, * Bei cme sceccecsss White Star 
Fri., 66 “Fe ED bcnccccecess we o 
— (RD bcc becccasse Leyland 
“ S. Fig  coeneecesusns ..Cunard 
ee, ~~ Biche cccnedocsci White Star 
Fri., ee a ” 
Sat., O° - Fee tonancccevenss Cunard 
Wed., Sept. 3..Majestic* .......... White Star 
ri., ‘3 iebibenes ona oe - 
Sat., a Cunaid 
= . Gig weacssacnane Leyland 
To London. 
Sat., Aug. 9%..Mesaba....... Atlantic Transp. 
, i seed ational 
Sat., ‘‘ 16..Minneapolis ..Atlantic Transp. 
“ ‘* 23..Minnetonka .. o “ 
oe ‘¢ 30..Minnehaha. .. “ “ 
‘* Sept. 6..Mesaba ...... ™ = 
To Hull. 
Bet., Ame. 9... COITRRS...ccccccccsece Wilson 
“6 és Dt csashesnatéiceons - 
a “ PG EE cocnensedeneds ” 
a6 oe DE doe ceckccoabuses ” 
To Southampton. 
Tues., Aug. 5..Southwark* ......... American 
ed., “ 6..Philadelphia*® ........ as 
és i bancdscscces és 
o 1 Fic ED ecocseseces “ 
“ ‘¢ 27..Philadelphia* ........ ee 
‘+ Beet. 8... 56. PORE coves esecnee ” 
To Glasgow. 
Sat., Aug. 9..Furnessia ...... peousian Anchor 
Wwee., UD. Bema. ccccccecs Allan State 
Sat., we Ul Anchor 
Wed., “ 20..Laurentian ........ Allan State 
Sat., . - Gi Mi iesaecesenees Anchor 
sé sé 30..A Steamer a al sé 
Wed., Sept. 3..Carthagenian...... Allan State 
Sat., ee Bent cceccccaten --Anchor 
To Manchester. 
Sat., Aug. 9..Calderon...... Lamport & Holt 
oe es BOkec cd ce a - 
7 ‘¢ 23..A Steamer .... oe “ 
sé +e 30..A Steamer a sé sé 


To Newcastle. 


Sat., Aug. 9..Mogul .. ccc. 20ce--0-- WiOR 
. ae FS ee 
To Leith and Dundee. ‘ 

Thur., Aug. 7..Pinners Point ..........Arrow 

es —  . FR I FD wcccccsccsce = * 

Teo Bristol. 

Fri., Aug. 8..Jersey Vity....:... Bristol City 
¢ co” so: 1H -. ._ motor Oey... cece ae of 
a ©. 3B... Wels CU cccccces " " 
of ‘+ = 29... Brooklyn City.....  ‘* “ 
‘* Sept. 5..Chicago City...... sa “ 

To Havre. 

Thur., Aug. 7..La Bretagne* .......... French 
“ ‘¢ ~-14..La Touraine* .......... - 

* ‘¢ 14..Geo. Fleming.... Barber & Co. 
a“ © FE cA EEOEEE cccecccepe French 

Mon., ‘* 25..A Steamer .......Barber & Co. 

Thur., ‘‘ 28..La Gascogne *......... French 
6 BR . Bic EE ec cccvcavcess ” 

To Rotterdam. 

Sat., Aug. 9..Potsdam* ........ Holland-Am. 
o 6" se éccocoes ™ ” 
4é sé 93. . Rotterdam* i eae sé 6s 
sé sé 30.. Noordam*........ se sé 
‘¢ Sept. 6..A Steamer ....... “ “ 

To Hamburg. 

Tues., Aug. 5..Graf Waldersee*...Hamb.-Am. 


12..Pennsylvania*..... ‘ 


Thur., ‘“‘ 14..Auguste Victoria*. ‘“ o 
Teen, ©  FDicseee’ cocess ‘ne Zoe “ 
Wed., “ 206..A Steamer .........Vogemann 
Thur., “ 21..Fiirst Bismarck* ..Hamb.-Am. 
a, © Gi Pe asscesenes « oe 
Tee, § F.C ccccccce oe ° 
Tues., Sept. 2..Blticher* .......... ” wi, 


To Bremen. 

Thur., Aug. 7..K6nigin Luise*.No. Ger. Lloyd 
Tues., ‘* 12..K. Wilhelm d. Grosse* ‘ 
Thur., ‘‘ 14..Grosser Kurfiirst*... ‘“ 


Tues., ‘* 19..Kaiserin Maria Theresa* “ 
ee, «6 Bcc eccctsesse “ 
Tues., ‘* 26..Kronprinz Wilhelm*. ‘‘ 
es: Fa enwbseccidcee “ 
‘“* Sept. 4..Friedrich der Grosse* ‘“ 
To Christiania, Copenhagen and Stettin. 
Wed., Aug. 6..Oscar II........... Scand.-Am. 
., Swe = errr Hamb.-Am. 
Get., i“ Fe. FeeGGeee OD ncccoccs Secand.-Am. 
sé be 30..Norge a aa se ¢é 











‘« Sept. 6..Arkansas .......... 9 








Walter A. Zelnicker 
Supply Co., 


Successors to WALTER A. ZELNICKER 
in St. Louis. 


MANUFACTURERS, 
Railway, Milland Factory Supplies. 












To Antwerp. 





Sat., Aug. 9..Friesland* ........... Red Star 
oe os 9..Saint Nicholas ........ Phenix 
‘6 ‘* 16..Vaderland* ..........Red Star 
os ‘ 16..British Prince......... Phenix 
6 ‘¢ @..Krocmiamd® ...cccccce Red Star 
éé sé 30 .Zeeland* ES Ba iealaall Sacha sé se 
« ‘* 30..British King ..........Pheonix 


To Cadiz, Barcelona and Genoa. 
Sat., Aug. 2..Manuel Calvo .........Spanish 


To Lisbon and Oporto. 
Sun., Aug. 10..Dona Maria........ Portuguese 


To Malta, Venice and Trieste. 
Thur., Aug. 7..Pocahontas..Med. & N. Y. 8.8, 


Sat., oo Pee acco | ™ ‘ 
é sé 23... Peconic a 46 sé é 

To Naples and Genoa. 

Tues., Aug. 12..Sardegna*......... Italian Mail 
“6 OS” FE tittides ie adiowae Fabre 
“ ‘¢ 19..Trojan Prince..........Prince 


sé sé 


19..Nord America*....Fast Italian 


ae: 8 Fee tscanetsiwedsesamee Fabre 
Tues., Sept. 2..Liguria* .......... Italian Mail 
To Constantinople. Odessa and Novorossisk. 
Tee, BOE, ©. . Bee kcnd seddesas Hamb.-Am. 


To St. Petersburg. 
Sat., Aug. 2..Kentucky .........Scand.-Am. 
<= =— Bap 6... AURRNEES cccccecccse ™ ‘ 


To Brazilian Ports. 
Mon., Aug. 4..Fluminense .............Booth 


Tues., ‘* 5..Tennyson.....Lamport & Holt 
Sat., ‘so 9..Eastern Prince......... Prince 
Te, 8 36. BE scannecevecineis Booth 
Fri., 6 FR ct satadewsns Hamb.-Am. 

eo Oe Fi. Giiieddesocccndnsncnne Sloman 
Wed., ‘** 20..Coleridge.....Lamport & Holt 
a 0 Re 
Sat., 0 FR EEE cccnsbicccanes Sloman 
Sun., e i see teacedendass Hamb.-Am. 
Thur., Sept. 4..Sobralense.............. Booth 


To Montevideo, Buenos Ayres and Rosario. 


Sat.. Aug. 9..Rosetti ....... Lamport & Holt 
“ ‘ ~—s« 16... Soldier Prince. ....< cee Prince 
ae 6 Fl Sais nece ce Norton & Son 
oe o 8690. . A Steamer ...... Barber & Son 
oe ‘« 30..Hellenes .........Barber & Co. 


To West Coast of South America. 
Sun., Aug. 17..Thornhill. Beeche, Duval & Co. 
Early in Aug. ..Condor.....W. R. Grace & Co. 


To Porto Rico, Curacaec and Venezuela. 


Sat., Aug. 9..Philadelphia* ....... “>= 
és se 16..Zulia* ore pee Seen sé sé 
sé sé 93... Caracas* Tey “é sé 
“ - 30..Maracaibo* ......-.-.. m “ 
‘* Sept. 6..Philadelphia* ...... = or 


To San Juan, Porto Rico. 

Sat., Aug. 2..Coamo*..N.Y. & P. R.S.S. Co. 
“ - 9..Philadelphia*.......Red ‘* D” 

16..Ponce*..N.Y. & P. R. 8.8. Co. 

S.A Viadvdscast Red ‘“*‘D” 

30..Coamo*..N.Y. & P. R. 8.8. Co. 


To Havana (Thursday boats go on to —— , 


se és 


Thur., Aug. 7..Esperanza*..........-..-. 
Sat., ee Din, acccecssnne 
Thur., Becc WHEE Ga ceccentasses ™ 
Sat., 6 Tce eeboctuecese iden” 
Tee, § Bice cccccscccsicsspe ” 
Sat., $B. . ee Ge 06 cn cc catese *™ 
a, * Fc cvvc dc catecscoss ''™ 
a ae yg ~ A manetsasaee + 
ur., t. 4.. Esperanza” ........-..--- 5 
Sat., o 6..Morro Castle* ........... “ 
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To Other Cuban Ports. 


Sat., Aug. 9..Curityba ..............Munson 
ag. 2c ee ae amide Ward 
Sat., eee ct wtce ..Munson 
ee. - ae eNOS. ooo os .. Ward 
Sat., Sept. 6..Curityba .... .. Munson 
To Tampico, Mexico. 

Fri., Aug. errr 

o..Seneca .... Sees: 

wee  }_— ener es 
x ace sist RI eR 
7. kD ns os asbeecneaiee = 


To West Indian Ports. 


Tues., Aug. 5..Prins W illem II*..Duteh W. IL. 


Sat., *  9.,,. Alene* : amb.-Am. 
we . “”_. Adirondac k* “ ae 
se ”..Fontabelle* .. A uebee S.S. Co. 
Tues., 12..Maracas”.. .. . Trinidad 
v6 és 12..Talisman*..N.Y. & D.S. S. Co. 
Wed., * 13..Bemimotle...... ...-Clyde 
Fri., ne 15.. Lauenburg*........... Munson 
Sat.. * 16..Preteria®...... ( quebec 8.) S. Co. 
wee, “~ @..Berona* ...... 
Thur., ‘* 21..Oranje Nassau*. ‘Dek W. I. 
Fri., ‘¢ 99..Paloma* ......... .. Munson 
To South Africa. 
Sun., Aug. 10.. York Castle...... Norton & Son 
Fri., ‘ 15..Spartan Prince......... Prince 
“6 Mt. Fe no eden Norton & Son 
Sat., 30..Clan Macmillan... Barber & Co. 
To er and New Zealand. 
Fri., Aug. Sl eee -- Norton & Son 
Wed, * 00. .Goodwin ........ 
os * 20 ..Strathford..U.s. & A. S.S. Co 
Re EE Tyser 
Sun., 31..Elm Branch..... Norton & Sun 


To China, Japan and Philippine Islands. 
‘Tues., Aug. 5..indrawadi..Funch, Edye & Co. 


12 B. CREED occ. ces Barber & Co. 
Mon., .Adria......Funch, Edve & Co 
In August.. a Steamer ........... Bowring 
Wed., Sept. 10..Satsuma......... Barber & Co. 
To India. 
About Aug. 25..A Steamer ...... Norton & Son 
BOSTON SAILINGS, 
To Liverpeol. 
ts CA, eeNE ceccccsiccecuss Cunard 
ks Beer Oeee. ccccunsges Leyland 
te * 13..Commonwealth...... Dominion 
Sat, Se OD acc eeece scent Warren 
. —— =  ” “pees Cunard 
ee. SS Be nce wacegieas wi 
Wed., we SS xen Dominion 
4 wae Leyland 
Oe Cunard 
Wed., ‘ 27..New England ....... Dominion 
Sat., | OE Warren 
ee, Eeee.- B.A oc cesessvcestés Cunard 
ee © Leyland 
Teo London. 
Fri., Aug. 8..Columbian... Furness-Leyland 


To Hall (via New York). 


ie Se, Dig Maccocceswe * caeeinak Wilson 
“ o DL UE cp ccwcecescnen " 
PORTLAN ” SAILINGS 
Te Liverpool. 
Sat., Aug. ¥Y. ween spebeetswes Dominion 
a w 16..Californian™ ......... " 
. BE ecccccoecs 
os <s 6... Terooman™..... ccs “ 
‘Ss Sept. 6..Colonian”...... “ 
MONTREAL SAILINGS. 
Te Liverpool. 
es  DeAReceoccvccccccn Dominion 
“6 ee FE Oe eer Allan 
Thur., ‘** 14..Lake Erie..... Elder-Dempster 
Sat., Biss DEE on0 ceneedanonet Allan 
Thur., “© 21..L. Manitoba...Elder-Dempster 
Sat., SR... ENO ccc coccdee Dominion 
2s |; ee ccetiaoonecondet Allan 
To London. 
Tee... Bee. 8. -CREVORB. cccceccccs .. Thomson 
Sat., 56... POUROPAMIAR ..ccccocceces llan 
Te Glasgew. 
ree, eee, 4... CORMIER. 2.0 cc cvccesccces Allan 
Sat., ns RE ee Donaldson 
IR Allan 
SR EE Donaldson 
ae = (es Allan 
ee; Of. - ee ee cosewnbooet Donaldson 
To Bristol. 
Fri., Aug. 8..Memnon ...... Elder-Dempster 
ws ‘** 15..Montcalm..... ne 
To Cardifi. 
Wed., Aug. 20.. Lord Charlemont........ Lord 


To Manchester. 
Thur., Aug. 7. 


To Aberdeen. 


Manchester City ...Manchester 


es rr. 2 i. tke ee obedl Thomson 
To Belfast. 
Fri., Aug. 8..Carrigan Head........... Head 
ns “ RS SO eee e 

To Dublin. 

Mon., Aug. 25..Inishowen Head......... Head 
Quebec to London. 

F ri. . Aug. 8..Kingstonian......... Ellerman 


‘* 615..Tberian...... ceccee-- 





To Antwerp. 

SO ee rere, Hansa 
Thur., OS REE ree Ellerman 
Sun., ‘* 31..Gulf of Smee. act Hansa 
To H&mburg. 

Thur., Aug. 14..Teutonia ............. = &, F 
To Rotterdam. 

Tues., Aug. 5..Langford .Rotterdam-Montreal 
Fri., ** 15..Rodney ... oe 7 


. PHILADELPHIA SAILINGS, 


To Liverpool. 
Sat., Aug. 9..Belgenland*........ American 
7 a ” 
re er behekhe sm 
Sept. 6..Westernland* ...... ” 


To London. 


Fri., Aug. = -North Point ....Phila. Tr. Atl. 


Sat., .Eagle Point .... 

- 30. Beet Point...... a 
Fri., Sept. 5..Crown Point....  “ " 
To Manchester. 
Tues , Aug. 26..Planet Neptune........ Manch. 
To oe 
Fri., Aug. ..Planet Mars ....P hila Tr. Atl. 
Sat , .Planet Venus... - 


To iden, 


Tues., Aug. 5..Areadia.... Atlantic Transport 
Sun., wae Blaamanden — .... Brauer 
Thur., ‘* 21..Armenia... Atlantic Transport 
“ ae ENT Brauer 
Mon., Sept. 8..Assyria.... Atlantic Transport 
BALTIMORE SAILINGS, 
To London. 
Wed., Aug. 6.. Montana.......... Atl. Transp. 
To Cardifi. 
Fri, Aug. 15..Lord Antrim...... Atl. Transp. 
To Belfast and Dublin. 
Fri., Aug. 29..Lord Dufferin............ Lord 
To Leith. 
Sun., Aug. 10..Massapequa............ Empire 
Fri. wie NESS 
ae Ff ee Cosmopolitan 
To Hamburg. 
F ri., Aug. aa Hamb.-Am 
29..Athesia........... " 
To Bremen. 
Wed., Aug. 6..Hannover.....Nor. Ger. Lloyd 
‘** 13..Brandenburg.. ‘* 
“6 DP se Stee wens ria 
To Rotterdam, 
Sat., Aug. 16. NID + codestvensct Neptune 
—, eae Cosmopolitan 
— 30. Durango....... ..Neptune 
To ty a (Qption via New -Y ork). 
Tues., Aug ..Nauplia ..... vnuaie Hamb.-Am.’ 


NEWPORT NEWS & NORFOLK SAILINGS. 
To Liverpool. 


Tues., Aug. 5..Castano.......C. & O. S.S Co. 

Sun., 10..Kanawha..... ‘* + és 
sa 31..Shenandoah .. * ss ‘s 

To London. 

Tues., Aug. 19..Wyandotte....C. & O.S.S. Co. 

Mon.. " 25..Oriana eae es ‘6 66 


Wed., Sept. 3.. 
To Hamburg. ~° 


ee ee Union 
as oe SE pbdesasdbsbksecwdea 7 

To Antwerp. 

Sun., Aug. 10..Almora............. Donaldson 

Sat., 30..St. Leonards........ ae 

NEW ORLEANS SAILINGS. 

Te Liverpool. 

Pe., Ame 8... RATCREOR .... ccosess Leyland 

ee Oe - 

Fri., “a *. oy Harrison 

Mon., “ 18..Costa Rican........... Leyland 

Wed., in SD curs cacceus Harrison 
- 1 Be cE, 6. kn ccocces Leyland 

Sat., O <P atduspancuaade Harrison 

To Glasgow. 

Mon., Aug. 25..A Steamer..Baccich & Clement 


SAN FRANCISCO SAILINGS, 
To Honolulu, Auckland and Sydney. 


Thur., Aug. 14..Sierra........ Oceanic 8.S. Co. 
Sat., ‘623... Alameda ...... “6 ao 
Thur.,Sept. 4..Sonoma....... “s “a 


To Honolulu, Yokohama, Kobe, 
Shanghai and Hong Kong. 
Sat., Aug. 9..Coptic...Occidental & Oriental 

" ‘* 16..America Maru .....Toyo 
Kisen Kaisha 
..«e--Pacifie Mail 
. Occidental & Oriental 


Nagasaki, 


Peking 
.Gaelic. 


TACOMA SAILINGS. 
To Yokohama, Shanghaland Hong Kong. 
Thur., Aug. 7..Olympia.......... Nor. Pacific 
o " 14..Glenogle.......... = 


wee, * _* 


Wed., Sept. 





The Hendy Machine Company, of Torring- 
ton, Conn., has awarded the contract for the 
construction of an addition to its plant. The 
factory building will be a three-story brick 
structure. 





BANKING NEWS. 


NEW NATIONAL BANKS. 


The Bannock National Bank of Pocatello, 
Idaho. Capital $50,000. Lyman Fargo, presi- 
dent, and George E. Ford, cashier. 

The Sherburn National Bank, of Sherburn, 
Minn. Capital $25,000. A. L. Ward, president, 
and C. E 4 cashier. 

The First National Bank of Pelican Rapids, 
Minn. Capital $25,000. M. Joice, presi- 
dent, and O. F. Ulland, cashier. 

The First National Bank of Le Raysville, Pa. 
Capital $25,000. J. F. Haigh, cashier. 

The First National Bank of White Plains, 
i! Z Capital $100,000. David Cromwell, presi- 
dent. This is a conversion of the White Plains 
Bank. 

The First National Bank of Cass Lake, Minn. 
Capital $25,000. A. F. Ferris, president, and 
H. E. Reed, cashier. 


The Union National Bank of Warren, O. 
Capital $100,000. Thomas H. Gillmer, presi- 
dent, and E. D. Kennedy, cashier. 

The First National Bank of Monrovia, Ind. 
Capital $25,000. William C. Osborne, presi- 
dent, and Nathan E. Hubbard, cashier. 

The Continental National Bank of Denver, 
Col. Capital $300,000. H. J. Alexander, 
cashier, 





CONVERSIONS AND EXTENSIONS, 


The First National Bank of Wahoo, Neb., ex- 
tended to July 21, 1922. 

The Merchants’ National Bank of Omaha, 
Neb., extended to July 26, 1922 

The Painesville National Bank, of Paines- 
ville, O., extended to July 26, 1922. 

The Bank of F. B. Gannon & Co., of Ellen- 
dale, N. Dak., changed to the First National 
Bank of Ellendale, N. Dak. Capital $25,000. 

The Bank of Mountain Lake, Minn., changed 
to the First National Bank of Mountain Lake, 
Minn. Capital $30,000. 





NEW STATE BANKS AND TRUST COM- 
PANIES. 


The New Cumberland Trust Company, of 
New Cumberland, W. Va. Capital $60,000. G. 
B. Walmer, J. A. Longpitt, J. R. MeQuaide, S. 
E. Kingsley and Francis Park, Jr 

The Savings Bank of Wichita, Wichita, Kan. 
Capital $25, 000. M. W. Lewis, president; T. B. 
Wall, vice-president, and H. W. Lewis, cashier 
and secretary. 

The Bank of Boswell, of Boswell City, Mo. 
Capital - 000. John A. Pierce, C. E. Wilkins 
and T. N. Cole. 

The Washita Valley Bank of Fort Cobb, 
Okla. Capital $5,000. Joseph Young, Thomas 
Kearse and John Korndorfer. 











The Best of Everything 





LiF through train service of the | 

Chicago & North-Western Rail- 

, way from Chicago to Omaha, ' 
Denver and the Pacific Coaston the {¢ 

west, the Black Hills and Dakotas 

to the northwest and to Milwaukee, 

Madison, St. Paul, Minneapolis and 

Duluth on the’ north, is as nearly 

perfect as modern and_ skillful 

| management can make it, 


The Overland Limited, a 
magnificent electric-lighted train, less 
than three days Chicago to San Fran- 

cisco, daily. 
| The Colorado Special, only 


two nights to Denver from the Atlantic 
seaboard. Solid train Chicagoto Denver. 


TheNorth-Western Limited, 


an electric lighted daily train between 
Chicago, St. Paul and Minneapolis. 


H.R. ne ULLOUGH, W.B. KNISKERN, 
3d Vice-President. Gen'l Pasg’rand Tkt. Agt. 


CHICAGO, ILL. ] 
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‘The Farmers and Merchants’ Bank of 
Thomas, Okla. Capital $10,000. William 
Thomas, Walter Moore, Elva C. Barrows and 
Beeks Erick. 

The Citizens’ State Bank of Seymour, lowa. 
Capital $25,000. W.H. Earnest, John Squire, 
William Haines and others. 


The State Bank of Houska, Houska, Minn. | 


Capital $15,000. N. E. Erickson, C. Haloverson, | 
a8 hwo ce ¥ ’ | $400,000 funded water bonds. Principal payable 


Fred. Praedner and others. 


The Farmers’ Bank of Springville, N. Y. 
Capital $50,000. S. R. Smith, W. J. Allen, G. 
H. Barber, A. D. Jones and R. B. Waite. 

The Sterling Bank, of Sterling, Okla. Cap- 
ital $5,000. . A. Williams, Elwood Casey, C. 
A. and L. M. Connella and others. 

The Bank of Commerce of Crescent City, 
Okla. Capital $5,000. O. Haliday, E. 
Stobaugh and F. W. Smith. 

The Bank of Blountville, ¢ 
Tenn. Capital $25,000. W. C. Wethersby, 
R. 8. Walls, Leon Lyrone and others. 

The Bank of wa’! of Liberty, Miss. 
ital $25,000. J. J. White, Z. 

Mills, A. A. Brewer and others. 

Houlton’s Bank of Elk River, Minn. 
$100,000. F. 
and J. S. Gurney. 





APPLICATIONS APPROVED. 
The First National Bank of Globe, 


E. Puesley. 


The Rappahannock National Bank of Wash- 
C. J. Rixey, Cul- 
peper, Va.; B. J. Wood, H. M. Dudley, J. 


ington, Va Capital $25,000. 


Frank Jones and C. J. Rixey, Jr. 


The First National Bank of Spokogee, Ind. 
Watson- 
ville, Ind. Ter.; J. H. Maxey, Jr., J. H. Maxey, 


Ter. Capital $25,000. J. P. Boyle, 


J. R. Shive, Willard Johnston. 


The Clairton National Bank, of Clairton, Pa. 
J. H. Klingensmith, Glass- 
port, Pa.; P. V. Land, George V. Brown, John 


Capital $25,000. 
J. Brooks and C. H. E. Succop. 


The Cuyahoga National Bank, of Cuyahoga 
Capital $50,000. Orlando Wilcox, 
Cuyahoga Falls, O.; B. F. Phillips, E. A. 
Preyer, William A. Taylor | 


Falls, O. 


Henry, Robert O. 
and others. 


The First National Bank of Grand Rapids, 
Capital $25,000. C. W. Hastings, P. J. 
and 


Minn. 
Sheldon, A. P. White, F. P. 
Charles Aiken. 


Sheldon 


The Citizens’ National Bank of King City, 
A. G. Bonham, King 
City, Mo.; D. Bonham, Jacob Levy, William 


Mo. Capital $50,000. 


Millan and K. McKenny. 


The First National Bank of New Salem, N. 
Dak. Capital $25,000. Andrew D. Clarke, 516 
; Ernest | 
Bacon, W. H. Mann, E. H. Mann and Charles 


Endicott Building, St. Paul, Minn. ; 


F. Kellogg. 
The First 
Springs, Col. 


National 


Dorn, M. A. Van Dorn and C. S. Merrill. 


The First National Bank of Dalton,O. Cap- 
ital $25,000. T. C. Hunsicker, Dalton, O.; M 
F. McDowell, W. H. H. Wertz, A. B. Moser 


D. P. Moser and H. B. Jameson. 


The First National Bank of Hawley, of 
Hawley, Pa. Capital $25,000. Victor A. Decker, 
Hawley, Pa.; E. L. Schlager, W. A. Gregg, J. 


S. Welsh, H. A. Plum and others. 


The Citizens’ National Bank of Sisseton, S. 
Dak. Capital $50,000. S. J. Simonson, Sisseton, 
S. Dak.; Andrew Marvick, Joseph Marvick, 
O. Hegland, A. M. Henderson and John 


S. 
Molstre. ' 





MISCELLANEOUS. 


Cornelius Van Cott, Postmaster of New York 
and the organizer of the Equitable National 
Bank of New York, has resigned from the 
presidency of that institution after a few weeks 
that he 
could not give the necessary attention to the 
affairs of the bank by reason of his position as 
Bell has been 


of service. Mr. Van Cott stated 


postmaster. Mr James M. 
elected to succeed him. 


The Bloomfield Trust Company, of Bloom- 
field, N. J., organization of which was men- 
tioned in a recent issue of Dun’s Review, will 
begin business about the middle of September. 
Wm. H. White will act as president; John 
Sherman as vice-president, and Joseph H. 


Dodd as secretary and treasurer. 


The New York State Bankers’ Association 
will hold its annual convention in New York 
City October 9th and 10th at the New York 
The headquarters of the asso- 


Clearing House. 
ciation will be at the Waldorf Astoria Hotel. 





Cap- 
D. Davis, W. P., 


Capital 
W. H.,S. R. and L. K. Houlton 


Ariz. 
Capital $50,000. J. N. Porter, Globe, Ariz. ; 8S. 
R. Sullenberger, J. C. Puesley, M. C. Taylor, 


quired with all bids. 


ceived until 12 M. 


| March 1, 1903. 
| accompany each bid. 


Bank of Steamboat | 
Japital $25,000. Charles A. Van 
Dorn, Box 327, South Denver Station, Denver, 
Col.; A. M. Merrill, M. J. Merrill, P. A. Van 


INVESTMENT NEWS. 


Bond Offerings. 


JERSEY City, N. J.—Sealed proposals will be 
received by the Board of Finance of Jersey City 
at their meeting to be held in the City Hall at 3 
o’clock on August 6, 1902, for the whole or any 
part of $500 00 refunded water bonds and for 


September 1, 1932, in gold; interest at the rate 
of 4 per cent. per annum, payable in gold on 
the first days of March and September of each 
year. Each bid must be accompanied by a 
certified check to the order of the City Treasurer 
of Jersey City for 2 per cent. of the par value 
of the bonds bid for, the amount of the said 
check to be credited upon said bid if accepted 
and to be returned forthwith if not accepted, 


_ The bonds shall bear date of September 1, 1:02, 
of Blountville, | 


and shall be delivered on September 15, 1902, 
the purchaser paying accrued interest on the 
bonds to the day of delivery. The board reserves 
the right to reject any or all bids if deemed for 
the best interests of the city. 


RIVERSIDE County, CaL.—Sealed proposals 
will be received until 10 A. M. on September | 


for $150,000 4 per cent. 11-40-year courthouse 
The loan was authorized at an election 


bonds. 
held on July 8. 


YoNnKERsS, N. Y.—Sealed proposals will be re- 


ceived until August 4 for $102,450 34 per cent. 
registered school bonds. 
follows: $6,000 on April 


on April 1, 1934; 


1, 1939. 


of Education. 


NORWALK, O.—Sealed proposals wili be re- 
on August 4 for $10,000 
They 
are in denominations of $250, and mature at the 
rate of one bond every six months, beginning 
A certified check for $500 must 


5 per cent. water pipe extension bonds. 


LAWRENCE County, 8. 


will be sold at noon on September 1. 


CLEVELAND, O.—Sealed proposals will be re- 
ceived by J. P. Madigan, City Clerk, until 
August 11 for $617,000 4 per cent. bonds issued 
They are in denomina- 
tion of $1,000, and will mature as follows: $60,- 
000 on October 1, 1912; $5,000 on April 1, 1914; 
$30,000 on October 1, 1915; $100,000 on October 
1, 1916; $100,000 on September 1, 1922, and 
A certified check 
for 5 per cent. of the amount bid for, made 
payable to the City Treasurer, is required with 


for various purposes. 


$222.000 on October 1, 1912. 


all bids. 
MOBILE, 


$200,000 5 per cent. paving bonds. 


each year. 


NEW CUMBERLAND, W. Va.—Sealed proposals 
will be received by Jasper P. Bradley and G. 
M. Burford, bond commissioners, until August 
These are in 
denomination of $100, and will not be payable 
or 34 
The bonds are 
authorized for the purpose of refunding $20,000 


19, for $20,000 4 per cent. bonds. 


before the end of 10 years, or may run 
years, as the town may elect. 


of the $25,000 present bonded indebtedness. 


WHEELING, W. VA.—Sealed proposals will be 
received until August 14 for $202,200 4 per 
They are in denomina- 
tions of $100, $500 and $1,000 and bear date of 
They are issued to refund bonds 
A certified check for 5 
per cent. of the amount bid for must accompany 
Bids should be addressed to A. 


cent. refunding bonds. 


July 1, 1902. 
maturing up to 190d. 


all proposals. 
H. Forgey, City Receiver. 


Rayne, La.—Proposals will be received by 
August 30, for 
$20,000 5 per cent. water and light improvement 


©. Broussard, Mayor, uniil 


bonds. 





Bond Sales. 


TAUNTON, Mass.—Thbe $15,000 3) per cent. 10 
year municipal bonds were awarded to N. W. 


Harris & Co. at 101.577. 
SoutH BROOKLYN, QO. 


Bros. & Co., of Cleveland, at 103.305. 
BRoOcKPORT, N. Y. 


3.29 per cent. 


GAINESVILLE, Ga.—An issue of $50,000 4 per | 
cent. bonds has been sold to Seasongood & 
Mayen, of Cincinnati, at par, less $1,250 for ex- 
penses. 





Spencerlrask & Co, 


BANKERS 


27 & 29 Pine Street, New York. 


Members New York Stock Exchange. 








They will mature as 
1, 1926; $19,450 on 
April 1, 1932; $17,000 on April 1, 1933; $10,000 
$10,000 on April 1, 1935; 
- $10,000 on April 1, 1936; $10,000 on April 1, 
1937: $10,000 on April 1, 1938; $10,000 on April 
A certified check for 5 per cent. is re- 
Proposals should be ad- 
| dressed to J. H. Claxton, Secretary of the Board 


Dak.—-An issue of 
$275,000 4 per cent. 10-20-year refunding bonds 


LA.—Sealed proposals will be re- 
ceived by Walter F. Walsh until August 5 for 
They will 
be in denomination of $500, and will mature at 
the rate of at least one-fifteenth of the issue 





The $35,000 5 per 
cent. sewer bonds were awarded to Lamprecht | 


The $75,000 5 per cent. 
5-29-year sewer bonds were awarded to Myron 
W. Greene, of Rochester, on an income basis of 


| IiL., will build a large plant at 
| Chicago. 





GREAT FALLs, Mont.—The $44,000 5 per 


cent. 20-year water bonds were awarded to 
Spitzer & Co., of Toledo, at 100.377. 


MERCER County, N. J.—The $100,000 34 per 


cent. building bonds were awarded to Farson, 
Leach & Co. at 103.375. 


MILLERS FALLS, Mass.—The $15,000 4 per 


cent. 30-year water bonds were awarded to R. 
L. Day & Co., of Boston, at 113.327. 


PEEKSKILL, N. V.—The $51,285.70 3) per 


cent. 17-42-year serial refunding sewer bonds 
were awarded to the Peekskill Savings Bank at 


par. 
Utica, N. Y.—The $28,918 34 per cent. im- 
alr bonds were awarded to the Savings 


ank of Utica at par and interest. 
WinnipPeG, Man.—The city has sold an issue 


of $50,000 4 per cent. 49-year bonds to the 
Canadian Life Association for $49,750. 


Fort PLAIN, N. Y.—The village has awarded 


an issue of 820,000 34 per cent. water bonds to 
the Albany Savings Bank at par. 





Miscellaneous. 


Victor, CoLt.—The Council has disposed of 
$81,000 of the $375,000 water bonds recently 
authorized. Of the total amount sold $30,000 
was for cash and the remainder exchanged for 
outstanding city warrants. 


CLEVELAND, O.—The $1,250,000 school bonds 
recently awarded to Lamprecht Bros. have been 
refused by that firm owing to the litigation over 
the city government. 

CHARLESTON, W. Va.—The city will issue 
$70,000 4 per cent. street improvement bonds. 

SACRAMENTO, CaL.—The proposition to issue 
water main bonds has been defeated by the City 
Council. 

HaMILTON County, O.—The county will 
issue $250,000 bonds for construction of a 
bridge across the Great Miami River at 
Elizabethtown. 

HARRISBURG, Pa.—The city will sell $362,000 
bonds next month, the proceeds to be used for 
various improvements. 

Parsons, Kan.—The proposition to issue 
$200,000 bonds for the purchase of wells, pipe 
lines, leases, ete.. of the Prairie Oil & Gas Co., 
has been defeated. 

WoRcESTER, Mass.—The city will issue 
$300,000 10-20-year bonds for improvements. 

TuscaLoosa, FLA.— The State Savings Bank 
of Toledo has declined to take the issue of 
$125,000 5 per cent. 17-30-year bonds which 
were awarded on May 7. 

OMAHA, NEB.—The city has refunded about 
#750,000 muncipal bonds during the month. 

ROCHESTER, N. Y.—Ladenburg, Thalmann & 
Co. have notified the city authorities that they 
are now ready to take the $150,000 3} per cent. 


‘bonds which were awarded to them on Jan. 


22 last at 101.43. 

CARTHAGE, N. Y.—The proposition to issue 
$171,000 waterworks bonds was defeated by a 
vote of 144 to 109. 

HAMILTON, 0.—The city will issue $110,000 
bonds for waterworks improvement. 








The American Can Ee of Chicago, 

Maywood, near 
The can company has purchased 
certain patents and had them in use for some 
time. The company has concluded to erect a 
rolling mill which would supply the entire 
amount of raw material veeuieall 













































DUN’S REVIEW. 
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FINANCIAL. = ces FINANCIAL. si “igi FINANCIAL. — 
Brown Brothers & Co. . DEALERS IN 
PHILA. NEW YORK. BOSTON. Western National Bank R edmond, High Grade 
anaes = Soe ee | Pine & Nassau Streets, Kerr&Co Investment 
a NEW YORK ° 
Members N. Y., Phila. and Baltimore Stock Exch’s. | | Securities. 
bay andes tratcaae inet tayestment | With total resources of over} BANKERS, 
Vv unts of Banks, Ban | 41 Wall S Se Wa 
are, Ouryorations, Firms and na. Securities. $50,000,000.00 sia. ~ nal ama " 
Tiroad on ail pointein the United Statesand Canada, | Unexcelled facilities & thorough- Chicago. eneral Foreign 


and drafts drawn in the United States on foreign | 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- ‘offers to mercantile houses the 


CATES OF DEPOSIT. 


Letters 
0 Issue Commercial and Travelers’ Cred- 
Credit. ita, available in all parts of the world 


Brown, Shipley & Co., London. 








SPECIAL NOTICES. _- 





The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
chaser. He knows that he is 
getting a reliable machine 
when he buys a 


Remington 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 








Fred’k VIETOR & ACHELIS, 


Cor. CHURCH & LEONARD STS. 


Commission Merchants 


AND DEALERS IN 


WOOLENS, LADIES AND MEN'S CLOTHS, 


Dress Goods, Foreign and Domestic Hosiery, Silks, 
Ribbons, Cotton Goods of every description, Carriage 
Cloths, and a general line of all Dry Goods. 





G & vo 
mi TTA ¢ RIDGE, N. OLE 


Sole Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT. 








TELEPHONE 


785 FRaNKun. NEW ROTARY MAILER. 


F. D. BELKNAP, 


THE RAPID ADDRESSING MACHINE C0. 


Addressing Envelopes or Wrappers to 
any Trade or Profession. 


DUN BUILDING, 290 BROADWAY, NEW YORK. 
MAILING DEPARTMENT: 34 READE 8ST. 
CHICAGO: Unity Building. 


ly equipped Foreign Department 





Buy and sell Bills of Exchange and utmost liberality of treztment 


make cable transfers on all points. | 


consistent with sound 


banking 











SPECIAL NOTICES. 





Well=Water 


Is used the world over. So are 
CARTER’S 
Water-Well 
PASTE JARS 


The brush is always pliable. 
The paste is always moist and soft. 


ASK YOUR DEALER. 








GEORGE VY. CRESSON CO. 


POWER 
TRANSMITTING 
MACHINERY, 
Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 


PITT & SCOTT tta. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 








Lowest Contract Freight Rates quoted to and from 
all parts abroad. 


DEAN’S PATENT 


ARDENTER JMUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 
ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 


IMPORTERS AND GRINDERS 


FINEST « ARDENTER’”’ SPICES, 
ALSO MANUFACTURERS 

D. & 8S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W.G. DEAN & SON, 
| 861 & 363 Washington St., New York. 














Philadelphia: 
Graham, Kerr & Co. | 





an Domestic 
Banking Business, 


ISSUE 


Letters of Credit 


in Sterling, Francs, Marks 
or Dollars, payable in 
all parts of the world. 








SPECIAL NOTICES. — 


We Furnish a 
Letter Filing System 


That gives a business man 
the letters he wants when 
he needs them. 


WRITE FOR LETTER FILE CATALOGUE. 


CLARKE & BAKER, 


2SsO Broadway’, 


Inc., 


NEW YORK. 








INSURANCE. 





The 
Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 


Is the Largest Financial Institution in the World as 
well as the Greatest Life Insurance Company. 


Its premium rates are lower and its guarantees higher 
an those of any of the other large companies. 


Income in 1901, - - $65,624,305.51 
Assets January 1, 1902, $%352,838,971.67 
Insurance and Annuities, $1,'243,503,101.11 


DON'T RENEW *°ys,ssidem 


WITHOUT FIRST EXAMINING THE 


PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


Insurance Agents 


BROKERS, 


87 & 59 William Street, 
NEW YORK, 


CORRESPONDENCE SOLICITED. 














